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2019- 2020 Regul ar Sessi ons

| N ASSEMBLY

January 16, 2019

Introduced by M of A LENTCOL, COLTON, L. ROSENTHAL -- Milti-Sponsored
by -- M of A AUBRY, COOK, DINOWTZ, G.ICK, PERRY -- read once and
referred to the Cormittee on Gities

AN ACT to anend the adnministrative code of the city of New York, in
relation to establishing escrow accounts to protect neighboring |and-
owners and tenants from danage due to construction

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. The administrative code of the city of New York is anended
by adding a new section 28-103.32 to read as foll ows:

8 28-103. 32 Devel opers' escrow accounts. 1. Any devel oper who plans to
construct any building within the city shall, prior to the commencenent
of any construction, deposit ten percent of the total estimted project
cost into an escrow account.

2.  An__escrow account established pursuant to subdivision one of this
section shall be used to settle clains of property owners whose property
is damaged during any construction, or the claine of tenants who are
displaced from their residence as the result of dannge to the property
fromthe construction. A developer shall be held strictly liable for any
danage or relocation expense that occurs as a result of t he
construction.

3. In addition to the requirenents inposed by subdivision one of this
section, if any danmages occur to an adjoining property, any and all work
on such project shall be stopped until such damaged property is
repai r ed.

4. The departnent shall establish a claimprocedure for property
owners and tenants who wish to file clainms against the nobney set aside
pursuant to this section. Such procedure shall provide for a conplete
resolution of a claimwthin sixty days fromthe date of its comence-
nent .

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onitted.
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5. Any funds in the account that are not clained by an aggrieved prop-
erty owner or tenant wthin six nonths after the conpletion of the
project shall be returned to the devel oper.

8§ 2. The adnmnistrative code of the city of New York is anmended by
addi ng a new section 28-201.5 to read as follows:

8§ 28-201.5 Violations not caused by property owner. The departnent
shall not inpose any fine or other penalty against any property owner
for any violation of the provisions of this title that occur as the
result of damage caused by construction on an adjacent buil ding.

8 3. This act shall take effect on the ninetieth day after it shall
have becone a | aw.




