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STATE OF NEW YORK
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| N ASSEMBLY

Novenmber 6, 2020

Introduced by COVMM TTEE ON RULES -- (at request of M of A Carroll) --
read once and referred to the Commttee on Judiciary

AN ACT to amend the real property law, in relation to prohibiting rent
nm ni muns i n nortgages

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. The real property lawis amended by adding a new section
283 to read as foll ows:

8 283. Rent mininmuns prohibited. No nortgagor on a | oan secured prina-
rily by an interest in real property shall be charged a fee, forced to
default, or otherw se penalized by the npbrtgagee because the nortgagor
did not set a high enough rent on all or part of such real property.
Al terns of a nortgage which would cause a nortgagor to be penalized
for not setting a high enough rent shall be void and unenforceable as
agai nst public policy.

8§ 2. This act shall take effect inmediately and shall apply to al
nmortgages regardless of when issued, renewed, nodified, altered or
anmended.

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onitted.
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