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August 17, 2020

Introduced by COVMM TTEE ON RULES -- (at request of M of A Carroll) --
read once and referred to the Commttee on | nsurance

AN ACT in relation to requiring insurers to mmke insurance prem um
refunds and other adjustnents to all policyhol ders adversely inpacted
by COvI D-19

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Notw thstanding any provisions of law, rule or regulation
to the contrary, the department of financial services is authorized and
directed to require insurers to nake initial prem umrefund or other
adjustnents to all adversely inpacted New York policyholders. Such
refund or adjustnment shall be for each nonth during the declared state

emergency due to the coronavirus di sease 2019 (COVI D-19) pandenic begi n-
ning March 7, 2020 and apply to the followi ng Iines of insurance:
Private passenger autonobile insurance;

Commer ci al aut onpbi | e i nsurance;

Wor kers' conpensation insurance;

Conmmercial nultiple-peril insurance;

Comrercial liability insurance;

Medi cal nmal practice insurance; and

Any ot her line of coverage where the neasures of risk have becone
substantlally overstated as a result of the coronavirus disease 2019
(CovI D-19) pandeni c.

8 2. Insurers shall conply with the nandated premnmiumrefund to policy-
hol ders by providing a premumcredit, reduction, return of prenum
di vidend or other appropriate prem um adjustment, based on reclassifica-
tion of exposures to conport with current exposure, or a reduction of
the exposure base to reflect actual or anticipated exposure.

8 3. Insurers shall provide such refund or other adjustnments to poli-
cyholders no later than 30 days after the effective date of this act.

§ 4. This act shall take effect imediately, and shall be deened to
have been in full force and effect on and after March 7, 2020 and shal
apply to insurance policies in force on and after that date.
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