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2017- 2018 Regul ar Sessi ons

| N SENATE

January 5, 2017

Introduced by Sen. SAVINO -- read twice and ordered printed, and when
printed to be conmitted to the Committee on Rul es

AN ACT to anend the banking law, in relation to allow ng execution of a
nortgage | oan by el ectronic signature

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Subdivision 30 of section 2 of the banking |aw, as added by
a chapter of the laws of 2016, amending the banking law relating to the
definition of consumation of a nortgage | oan, as proposed in |egisla-
tive bills nunbers S.7183 and A 9746, is anmended to read as foll ows:

30. Consummation of a nortgage |oan. The term "consumati on of a nort-
gage | oan" neans, for purposes of the act of congress entitled Truth in
Lending Act and the regulations thereunder and the Real Estate Settle-
ment Procedures Act of 1974, as amended, and the regul ati ons thereunder
when the applicant for the nortgage | oan executes the pronissory note
and nortgage including by electronic signature, in accordance with
applicable federal and state |laws, rules, and regul ations.

8§ 2. This act shall take effect on the same date and in the sane
manner as a chapter of the |aws of 2016, anmendi ng the banking | aw rel at-
ing to the definition of consunmati on of a nortgage |oan, as proposed in
| egislative bills nunbers S. 7183 and A 9746, takes effect.
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