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STATE OF NEW YORK

7658

| N SENATE

February 5, 2018

Introduced by Sen. KLEIN -- read tw ce and ordered printed, and when
printed to be conmitted to the Cormittee on Investigations and Govern-
ment Qperations

AN ACT to direct the conmissioner of taxation and finance to nake
certain paynents to the nmetropolitan transportation authority from
| ocal sal es and conpensating use taxes collected in the city of New
Yor k

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Notw thstanding any other provision of law to the contrary,
fromthe taxes, interest and penalties <collected or received by the
conmm ssioner of taxation and finance with respect to the tax inposed by
the city of New York pursuant to the authority of section 1210, 1211
1212 or 1212-A of the tax law, the state conptroller shall pay, as
directed in witing by the director of the budget, the sum of
$35, 666,667 on or before the twelfth day of each month from such taxes,
penalties and interest collected or received by such comnr ssioner during
the previous nmonth to a governmental fund or funds of the state treasury
to be paid to the nmetropolitan transportation authority, and shall be
used by such authority for the purposes of funding the subway action
pl an. The state conptroller shall make the first paynent to the netro-
politan transportation authority on or before the twelfth day of My,
2018 fromthe taxes, penalties and interest collected or received during
April 2018 and the | ast paynment pursuant to this act on or before the

twelfth day of April, 2019 from the taxes, penalties and interest
collected or received during March 2019. Provi ded, however, that in no
event shall such paynents exceed $428,000,000 in a fiscal year; and

provi ded, further, that such paynents shall not reduce the reasonable
costs of such commi ssioner under subdivision (b) of section 1261 of the
tax | aw.

§ 2. This act shall take effect immediately.
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