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        Introduced  by  Sens.  HANNON,  SEWARD, LARKIN, SERINO -- read twice and
          ordered printed, and when printed to be committed to the Committee  on
          Rules  --  committee  discharged,  bill  amended, ordered reprinted as
          amended and recommitted to said committee

        AN ACT to amend the insurance law, in relation to  returning  to  policy
          holders any money an insurer realizes due to the tax cuts and jobs act
          of 2017

          The  People of the State of New York, represented in Senate and Assem-
        bly, do enact as follows:

     1    Section 1. Paragraph 1 of subsection (e) of section 3231 of the insur-
     2  ance law, as amended by chapter 107 of the laws of 2010, is  amended  by
     3  adding a new subparagraph (C) to read as follows:
     4    (C)  In  determining  whether a rate filing or application regarding a
     5  policy form subject to this subsection shall become effective as  filed,
     6  modified, or disapproved, the superintendent shall take into account the
     7  prospective impact of a reduction in income tax which is a direct result
     8  of  the federal tax cuts and jobs act of two thousand seventeen on earn-
     9  ings that are specifically attributable to the policy form that  is  the
    10  subject  of  the  rate filing. Provided, however, under no circumstances
    11  shall such consideration result in an approved rate which is not actuar-
    12  ially sound or result in a projected insufficient margin for the  under-
    13  lying risk for such policy form.
    14    § 2. Subsection (c) of section 4308 of the insurance law is amended by
    15  adding a new paragraph 5 to read as follows:
    16    (5)  In  determining  whether a rate filing or application regarding a
    17  contract subject to this subsection shall  become  effective  as  filed,
    18  modified, or disapproved, the superintendent shall take into account the
    19  prospective impact of a reduction in income tax which is a direct result
    20  of  the federal tax cuts and jobs act of two thousand seventeen on earn-
    21  ings that are specifically attributable to  the  contract  that  is  the
    22  subject  of  the  rate filing. Provided, however, under no circumstances
    23  shall such consideration result in an approved rate which is not actuar-
    24  ially sound or result in a projected insufficient margin for the  under-
    25  lying risk for such policy form.
    26    §  3.  This  act shall take effect immediately and shall apply to rate
    27  filings submitted for coverage in effect on or after January 1, 2019.

         EXPLANATION--Matter in  (underscored) is new; matter in bracketsitalics
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