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STATE OF NEW YORK

7587

| N SENATE

January 26, 2018

Introduced by Sens. HANNON, SEWARD -- read twi ce and ordered printed,
and when printed to be conmtted to the Conm ttee on Rul es

AN ACT to anmend the insurance law, in relation to returning to policy
hol ders any noney an insurer realizes due to the tax cuts and jobs act
of 2017

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Paragraph 1 of subsection (e) of section 3231 of the insur-
ance |law, as anmended by chapter 107 of the |aws of 2010, is anended by
addi ng a new subparagraph (C) to read as follows:

(©Q) Any revenue realized as a direct result of reduced tax liability
under the tax cuts and jobs act of two thousand seventeen, 115 HR 1,
shall be returned to all policy holders with that policy form An
insurer shall return revenue by either:

(1) submtting a rate filing application with the superintendent for
rate reduction; or

(2) issuing premumrefunds or credits to all policy holders on a pro
rata basis.

8§ 2. Section 4308 of the insurance lawis anended by adding a new
subsection (k) to read as foll ows:

(k) Any revenue realized as a direct result of reduced tax liability
under the tax cuts and jobs act of two thousand seventeen, 115 HR 1
shall be returned to all policy holders with that policy form An
insurer shall return revenue by either:

(1) submitting a rate filing application with the superintendent for
rate reduction; or

(2) issuing premumrefunds or credits to all policy holders on a pro

rata basis.

8§ 3. This act shall take effect imediately.

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old law to be onitted.
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