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STATE OF NEW YORK

7299

| N SENATE

January 5, 2018

Introduced by Sen. LAVALLE -- read twi ce and ordered printed, and when
printed to be conmtted to the Committee on Rul es

AN ACT to anmend the New York state urban devel opment corporation act, in
relation to the regional revolving | oan program

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Subdivision 20 of section 16-a of section 1 of chapter 174
of the laws of 1968, constituting the New York state urban devel opnent
corporation act, as amended by a chapter of the |aws of 2017, amending
the New York state urban devel opnent corporation act relating to the
regional revolving loan program as proposed in |egislative bill nunbers
S. 4046 and A. 4253, is anmended to read as foll ows:

(20) Reporting. (a) The lending organization shall subnmit to the
corporation annual reports stating: the nunmber of program |oans nmade;
the amount of program funding used for |oans; the use of |oan proceeds
by the borrower; the nunber of jobs created or retained; [a—deseription

! —] the status of each outstandi ng
program | oan, including fund bal ance; and such other information as the
corporation may require

(b) The corporation shall, on or before Cctober 1, 1988 and on or
bef ore each Cctober first thereafter, subnmit a report to the governor
and the legislature on the operations and acconplishnents of the
regional revolving | oan program Such report shall include a sunmmary of
the information contained in the reports subnitted pursuant to subdivi-
sion sixteen of this section and of the results of the audits perforned
by the corporation pursuant to subdivision nineteen of this section, and
shall set forth the status of the regional revolving | oan program for
the previous fiscal year, including grants to the regional corporations,
earni ngs and account bal ances as reported to the corporation. The report
to be submitted on Cctober 1, 2005 and on or before each OCctober first
thereafter shall be consolidated with the annual programreport of the
corporation required under the provisions of subdivision (b) of section
thirty of this act, as anended.
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(c) Beginning [dardary] April 1, [2848] 2019, |
to—the—econt+rary—-] the corporation shall publish on its website the
information contained in the annual reports required under paragraphs
(a) and (b) of this subdivision in aggregate formonmtting borrower
identifiable information.

8 2. Subparagraphs (i) and (ii) of paragraph (i) of subdivision 2 of
section 16-c of section 1 of chapter 174 of the |aws of 1968, constitut-
ing the New York state urban devel opnent corporation act, as added by a
chapter of the laws of 2017, anmending the New York state urban devel op-
ment corporation act relating to the regional revolving | oan program as
proposed in legislative bill nunbers S. 4046 and A 4253, are anmended to
read as foll ows:

(i) The lending organization shall subnmit to the corporation annual
reports stating: the nunber of program | oans nmade; the anmpunt of program
funding used for |oans; the use of |oan proceeds by the borrower; the
nunmber of jobs created or retained; [a—deseription—of—the—economec

—~] the status of each outstanding program | oan
i ncludi ng fund bal ance; and such other information as the corporation
may require

(ii) Beginning [Jdanruary] April 1, [2048] 2019, [retw-thstandihg—any
lawto—+the——conrt+ary—| the corporation shall publish onits website the
information contained in the annual reports required under subparagraph
(i) of this paragraph in aggregate formomtting borrower identifiable
information.

§ 3. Paragraph (e) of subdivision 3 of section 16-c of section 1 of
chapter 174 of the laws of 1968, constituting the New York state urban
devel opment corporation act, as added by a chapter of the |aws of 2017
anendi ng the New York state urban devel opnent corporation act relating
to the regional revolving | oan program as proposed in |egislative bil
nunmbers S. 4046 and A. 4253, is anended to read as foll ows:

(e) (i) The lending organization shall submt to the corporation annua
reports stating: the nunber of program | oans made; the anount of program
funding used for loans; the use of |oan proceeds by the borrower; the

nunber of jobs created or retained; [a—descrption-ofthe—economsc
developrent—generated] the status of each outstanding program |oan

including fund balance; and such other information as the corporation
may require

(i) Beginning [dandary] April 1, [2648] 2019, [retwithstanding—any
law—to—the—cont+ary—] the corporation shall publish on its website the
information contained in the annual reports required under subparagraph
(i) of this paragraph in aggregate formontting borrower identifiable
information.

8 4. Paragraph (c) of subdivision 14 of section 16-d of section 1 of
chapter 174 of the laws of 1968, constituting the New York state urban
devel opnent corporation act, as added by a chapter of the laws of 2017
amending the New York state urban devel opment corporation act relating
to the regional revolving | oan program as proposed in legislative bil
nunbers S. 4046 and A. 4253, is amended to read as foll ows:

(c) (i) The lending organi zation shall submt to the corporation annu-
al reports stating: the nunber of program|oans made; the anpunt of
program fundi ng used for |oans; the use of |oan proceeds by the borrow
er; the nunber of jobs created or retained; [a—descption—-oi—the

i ~] the status of each outstanding program
I oan, including fund balance; and such other information as the corpo-
ration may require
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(ii) Beginning [Jdanruary] April 1, [2048] 2019,

-] the corporation shall publish on its website the
information contained in the annual reports required under this para-
graph and paragraphs (a) and (b) of this subdivision in aggregate form
omtting borrower identifiable information.

8§ 5. Subdivisions 14 and 14-a of section 16-t of section 1 of chapter
174 of the laws of 1968, constituting the New York state urban devel op-
ment corporation act, subdivision 14 as amended and subdi vi sion 14-a as
added by a chapter of the laws of 2017, anending the New York state
urban devel opment corporation act relating to the regional revolving
| oan program as proposed in legislative bill nunbers S. 4046 and A
4253, are anended to read as foll ows:

14. The lending organization shall submt to the corporation annua
reports stating: the nunber of program | oans nmade; the anmpunt of program
funding used for | oans; the use of |oan proceeds by the borrower; the
nunmber of jobs created or retained;, [a—descriptionoftheeconomec
developrent—generated-] the status of each outstanding program | oan,

including fund balance; and such other information as the corporation
may require

14-a. Beginning [Jdardary] April 1, [2648] 2019,

-] the corporation shall publish on its website the
information contained in the annual reports required under subdivision
fourteen of this section in aggregate formonmitting borrower identifi-
abl e informtion.

8 6. This act shall take effect on the same date and in the sane
manner as a chapter of the laws of 2017, anending the New York state
ur ban devel opnent corporation act relating to the regional revolving
loan program as proposed in legislative bill nunbers S. 4046 and A
4253, takes effect.




