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January 4, 2017

Introduced by Sen. CARLUCCI -- read twice and ordered printed, and when
printed to be conmitted to the Commttee on Aging

AN ACT to anmend the real property tax law, in relation to certain cal cu-
| ati ons for enhanced STAR

The People of the State of New York, represented in Senate and Assem
bly., do enact as follows:

Section 1. Subdi vi sion 9-b of section 425 of the real property tax
| aw i s anended by addi ng a new paragraph (e) to read as foll ows:

(e) Notwi thstanding the foregoing provisions of this subdivision, at
the tinme of sale of a parcel of real property with the enhanced STAR
exenption, if a purchaser is not entitled to such exenption, then such
purchaser shall mnmake the nmunicipality whole by paying the difference
between the seller's tax liability and that due fromthe purchaser based
on such purchaser's tax liability. The purchaser shall pay the pro-rated
portion of the non-enhanced STAR exenption tax liability.

8§ 2. This act shall take effect immediately; provided, however, that
effective imedi ately, the addition, anendnent and/or repeal of any rule
or regul ation necessary for the inmplenentation of this act on its effec-
tive date is authorized and directed to be nade and conpl eted on or
before such effective date.

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is oldlawto be omtted.
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