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AN ACT granting retroactive nenbership in the New York state and |oca
enpl oyees' retirenment systemto Joseph J. Maltese

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Notw thstanding any other lawto the contrary, Joseph J.
Mal t ese, who was enployed as a full-time enployee with the New York city
civil court from February 2, 1970 t hrough Septenber 4, 1970, and who was
| ater enployed as a full-tine enployee with the New York state office of
the attorney general fromJune 7, 1971 through Septenber 3, 1971, and
who is currently a full-tinme enployee of the New York state wunified
court system and who is a Tier |l nmenber of the New York state and
| ocal enpl oyees' retirenent system and who through no fault of his own
did not becone a nenber of the New York city enpl oyees' retirenent
system on February 2, 1970 when first enployed by the New York city
civil court, and who through no fault of his own, did not becone a
menber of the New York state and | ocal enployees' retirenment system on
July 7, 1971 when first enployed by the New York state office of the
attorney general shall be deened to have a date of nmenmbership with the
New York state and |ocal enployees' retirenent system of February 2,
1970, if, within one year of the effective date of this act, he shal
file an application therefore wth the state conptroller. Upon the
recei pt of such application, Joseph J. Maltese shall be granted Tier |
status in the New York state and | ocal enployees' retirenent system and
be eligible for all the rights and benefits thereof. No contributions
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made to the New York city enployees' retirenment systemor the New York
state and | ocal enployees' retirenment system by Joseph J. Ml tese, shal
be returned or refunded to him pursuant to this act.

8§ 2. Any past service costs associated with the inplenentation of this
act shall be borne by the New York state unified court system

8§ 3. This act shall take effect immediately.

FI SCAL NOTE. - - Pursuant to Legislative Law, Section 50:

This bill wll grant Tier 1 status to Joseph J. Maltese, a current
Tier 2 menber enployed by the New York State unified court system by
changing his date of menbership to February 2, 1970, his first date of
enpl oynent with the New York City civil court. There will be no refund
of menber contributions.

If this legislation is enacted during the 2018 | egi sl ative session, we
anticipate that there will be an increase of approximately $4,300 in the
annual contributions of the New York State unified court systemfor the
fiscal year ending March 31, 2019. In future years, this cost will vary
as the billing rate and salary of Joseph Ml tese change.

In addition to the annual contributions discussed above, there will be
an immediate past service cost of approximtely $30,500 which will be
borne by the New York State unified court systemas a one-tine paynent.
This estimate is based on the assunption that paynent will be made on
March 1, 2019.

Summary of rel evant resources:

The nenbership data used in neasuring the inpact of the proposed
change was the sane as that used in the March 31, 2017 actuarial val u-
ation. Distributions and other statistics can be found in the 2017
Report of the Actuary and the 2017 Conprehensive Annual Financi al
Report .

The actuarial assunptions and nethods used are described in the 2015,
2016, and 2017 Annual Report to the Conptroller on Actuarial Assunp-
tions, and the Codes Rules and Regulations of the State of New York
Audit and Control.

The Market Assets and GASB Di scl osures are found in the March 31, 2017
New York State and Local Retirenment System Financial Statenents and
Suppl enentary | nformation

| am a nenber of the American Acadeny of Actuaries and neet the Quali -
fication Standards to render the actuarial opinion contained herein.

This estimate, dated June 14, 2018, and intended for use only during
the 2018 Legislative Session, is Fiscal Note No. 2018-125, prepared by
the Actuary for the New York State and Local Retirenment System



