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STATE OF NEW YORK

6651

2017- 2018 Regul ar Sessi ons

| N SENATE

June 9, 2017

Introduced by FLANAGAN -- read twice and ordered printed, and when
printed to be conmitted to the Committee on Rul es

AN ACT to anend the public authorities law, in relation to creating the
zero carbon enission investment program

The People of the State of New York, represented in Senate and Assem
bly., do enact as follows:

Section 1. Article 8 of the public authorities law is anended by

adding a newtitle 9-B to read as foll ows:
TITLE 9-B
ZERO CARBON EM SS| ON | NVESTMENT PROGRAM

Section 1900. Short title.

1901. Definitions.

1902. Zero carbon eni ssion investnent program

1903. Administration by the authority.

1904. Calculation of awards.

1905. Annual reporting.

1906. Funds administration.

1907. M scel |l aneous.

8 1900. Short title. This title shall be known and may be cited as the
"zero carbon em ssion investnent prograni.

8 1901. Definitions. As used in this title, the following terns shall
have the foll owi ng neani ngs:

1. "Avoided enissions" neans the estinmate of co2 enmissions, as calcu-
lated by the authority, that would have been released if a zero carbon
emtter had not existed.

2. "Authority" shall have the sane neaning as in subdivision two of
section eighteen hundred fifty-one of this article.

3. "Zero carbon emitter" nmeans a facility that uses atomi c energy to
generate electricity.

4, "Atomic energy" neans all forns of energy released in the course of
nuclear fission or nuclear transfornation.

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onmitted.
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5. "Cearing price" neans the average of the quarterly Regional G een-
house Gas Initiative auction clearing prices for the current year.

8 1902. Zero carbon enission investnent program Wthin three nonths
of the effective date of this title, the public service conmmssion is
hereby authorized and directed to establish the zero carbon emnmi ssion
i nvest ment program

8 1903. Admnistration by the authority. Wthin six nonths of the
effective date of this title, the authority is hereby authorized and
directed to adm nister the zero carbon em ssion investnment program The
authority shall inplenent the programas set forth by the departnent of
public service, in consultation with the power authority of the state of
New York, and the departnent of environnental conservation. The authori -
ty is authorized and directed to:

1. use nonies nade available for the program pursuant to sections
ni net een hundred six and ni neteen hundred seven of this title to achieve
the purposes of the program specifically to award zero carbon emtters
for avoi ded eni ssions;

2. ensure nonies are nade available to qualifying zero carbon enmitters
no less than sixty days after the final quarterly auction of that vyear
and

3. exercise such other powers as are necessary for the proper admnis-
tration of the programas directed and authorized by the departnent of
public service

1904. Calculation of awards. The authority shall calculate and issue
an award to each zero carbon enitter in the following nmanner: the
authority shall take the average of the four quarterly auction clearing
prices of the nost recent year multiplied by fifty percent of the zero
carbon enitter's avoided enmissions to determ ne such award. The authori -
ty shall calculate the annual avoided em ssions for each facility.

8 1905. Annual reporting. No later than October first, two thousand
ei ghteen and Cctober first of each year thereafter, the president of the
authority shall issue an annual report to the governor, the tenporary
president of the senate, the speaker of the assenbly, the nminority |ead-
er of the senate and the nminority |eader of the assenbly concerning the
authority's activities related to the zero carbon enission investnent
program created pursuant to this title.

8 1906. Funds administration. The authority shall ensure that not |ess
than the total awards issued to qualifying zero carbon enitters is made
avai lable for the purpose of funding the zero carbon em ssion investnent
program

8§ 1907. M scellaneous. The authority shall finance the zero carbon
enmission investnent program established pursuant to this title through
any funds available to the authority pursuant to section eighteen
hundred fifty-four of this article or any other relevant law. Provided.
however, the authority shall not increase or collect additional fees,
rentals, penalties or other charges authorized and in existence prior to
the effective date of this title for the financing of such program

§ 2. This act shall take effect inmediately, and upon enactnent, the
zero enmission credit as part of the clean energy standard as inpl enented
by the public service comm ssion shall be deemed null and void, and no
charges shall be assessed against any regulated entity of the departnent
of public service pursuant to such prior order or if already assessed,
shall be refunded pro-rata to any rate payer.




