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STATE OF NEW YORK

6405

2017- 2018 Regul ar Sessi ons

| N SENATE

May 17, 2017

Introduced by Sens. BONACIC, MARCHI ONE -- read tw ce and ordered print-
ed, and when printed to be committed to the Conmittee on Racing,
Gam ng and Wageri ng

AN ACT to anend the tax law, in relation to the disposition of vender
fees for the operation of video lottery gam ng at certain race tracks

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Subdivision f-1 of section 1612 of the tax |aw, as anmended
by chapter 175 of the laws of 2013, is anended to read as follows:

f-1. As consideration for operation of video lottery gaming facility
located in the county of Nassau or Suffol k and operated by a corporation
establ i shed pursuant to section five hundred two of the racing, pari-nmnu-
tuel wagering and breeding law, the division shall cause the investnent
in the racing industry of the follow ng percentages of the vendor fee to
be deposited or paid as foll ows:

1. Two and three tenths percent of the total wagered after payout of
prizes for the purpose of enhancing purses at Aqueduct racetrack,
Bel nont Park racetrack and Saratoga race course[ —provi-ded—however

I SO -y . )

he—commi-ssi-aa] .

2. five tenths percent of the total wagered after payout of prizes for
the appropriate breeding fund for the nmanner of racing at Aqueduct race-
track, Belnont Park racetrapk _and Saratoga race course[ —p+ovided-

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is oldlawto be omtted.
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3. one and three tenths percent of the total revenue wagered after
payout of prizes to be deposited into an account of the franchised
corporation established pursuant to section two hundred six of the
raci ng, pari-nutuel wagering and breeding lawto be wused for capital
expenditures in mintaining and upgrading Aqueduct racetrack, Bel nont

Park racetrack and Saratoga race course[——pre¥+ded———heme#er———%ha#——an¥

4. Nine tenths percent of the total revenue wagered after payout for
prizes to be deposited into an account of the franchised corporation
established pursuant to section two hundred six of the racing, pari-nu-
tuel wagering and breeding law to be used for general thoroughbred
racing operations at Aqueduct racetrack, Belnont Park racetrack and

Sar at oga race course[——pr9¥+ded——heMe¥er——LhaL—any-—annun%——LhaL——+s——+n

8§ 2. This act shaII take effect imediately.



