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Introduced by Sen. YOUNG -- read twice and ordered printed, and when
printed to be conmitted to the Conmittee on I nvestigations and Govern-
ment Operations -- reconmitted to the Conmittee on |nvestigations and
Governnent Operations in accordance wth Senate Rule 6, sec. 8 --
comm ttee discharged, bill anmended, ordered reprinted as anended and
recommitted to said committee

AN ACT to anend the tax law, in relation to providing that the | ow
i ncone housing credit shall be treated as an overpaynent of taxes

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Paragraph (c) of subdivision 15 of section 210-B of the tax
law is relettered paragraph (d) and a new paragraph (c) is added to read
as foll ows:

(c) Treatnent of credit. The amount of the credit allowed under this
subdi vision shall be treated as an overpaynent of tax to be credited or
refunded. provided that the credits: (1) have an eligibility statenent
issued by the comm ssioner of housing and community renewal pursuant to
article two-A of the public housing law, and (2) are avail abl e pursuant

to law enacted after January first, two thousand ei ghteen. Pr ovi ded
however, that notwithstanding the provisions of subsection (c) of
section one thousand eighty-eight of this chapter, no interest shall be

pai d thereon.

8§ 2. Paragraph 3 of subsection (x) of section 606 of the tax lawis
renunbered paragraph 4 and a new paragraph 3 is added to read as
fol |l ows:

(3) Treatnent of credit. The ampbunt of the credit allowed under this
subsection shall be treated as an overpaynent of tax to be credited or
refunded as provided in section six hundred eighty-six of this article,
provided that the credits: (i) have an eligibility statenent issued by
the conmi ssioner of housing and conmmunity renewal pursuant to article

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onmitted.
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two-A of the public housing law, and (ii) are available pursuant to [|aw
enacted after January first, two thousand eighteen. Provided., however,
that no interest shall be paid thereon.

8§ 3. Paragraph 3 of subdivision (n) of section 1511 of the tax lawis
renunbered paragraph 4 and a new paragraph 3 is added to read as
foll ows:

(3) Treatnent of credit. The amount of the credit allowed under this
subdi vision shall be treated as an overpaynent of tax to be credited or
refunded, provided that the credits: (A have an eligibility statenent
i ssued by the conmmi ssioner of housing and conmunity renewal pursuant to
article two-A of the public housing law, and (B) are avail abl e pursuant

to law enacted after January first, tw thousand ei ghteen. Pr ovi ded
however, that notwithstanding the provisions of subsection (c) of
section one thousand ei ghty-eight of this chapter, no interest shall be

pai d t hereon.
§ 4. This act shall take effect imediately and shall apply to tax
years conmenci ng on or after January 1, 2018.




