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AN ACT to anmend the New York state urban devel opment corporation act and
the econom c devel oprnent law, in relation to establishing a certified
servi ce-di sabl ed veteran-owned business enterprise developnent and
| endi ng program

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Section 1 of chapter 174 of the laws of 1968 constituting
the New York state wurban devel opment corporation act is anended by
addi ng a new section 16-c-1 to read as foll ows:

8 16-c-1. Certified service-disabled veteran-owned business enterprise
devel opnent _and lending program (1) Certified service-disabled veter-
an- owned business enterprise devel opnent and | ending program (a) There
is hereby created a certified service-disabled veteran-owned business
enterprise devel opnent and |l ending programfor the purpose of providing
financial and technical assistance to certified service-disabled veter-
an- owned busi ness enterprises.

(b) For the purposes of this section the following words or terns
shall nean as foll ows:

(i) "certified service-disabled veteran-owned business enterprise"
shall nean a business enterprise, certified pursuant to article seven-
teen-B of the executive |aw

(ii) "incubator" shall nean a facility providing | ow cost space, tech-
nical assistance and support services, including, but not limted to,
central services shared by tenants of the facility, to certified
servi ce-di sabl ed vet eran-owned business enterprises.

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is oldlawto be omtted.
LBD10831-03-8
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(c) Assistance shall not be provided under this section for:
(i) the purchase or rehabilitation of real property for speculative

pur poses;
(ii) paynent of any tax or enplovee benefit arrearage;
(iii) resi denti al construction, renovati on or devel opnent

construction, except for assistance to certified service-disabled veter-
an-owned business enterprise contractors under subdivision four of this
section;

(iv) educational institutions and proprietary education firms, except
licensed child care facilities;

(v) hospitals or residential health care facilities;

(vi) overnight lodging facilities;

(vii) refinancing of debt or equity invested in an enterprise or

proj ect.

(d) The corporation is authorized to:

i) establish programs in conjunction with locally and comunity-based
entities to decentralize lending for small |oans and loans to start up

certified service-disabled vet eran-owned business enterprises;

(ii) establish a conprehensive programfor certified service-disabled
vet eran- owned business enterprises, which may include assistance through
| oans., bondi ng assi stance and techni cal assistance;

(iii) establish a programto provide locans to established certified
servi ce-di sabl ed veteran-owned business enterprises including |oans to

such busi nesses seeking to acquire or expand a franchise;
(iv) provide |oan guarantees to financial institutions and nake |inked

deposits into federally and state chartered credit wunions for the
purpose of encouraging private financial institutions to nmake loans to
certified service-disabl ed vet eran-owned business enterprises;

(v) establish a programto create incubators to assist small and high
risk certified service-disabled veteran-owned business enterprises to
grow and prosper;

(vi) pronpte equity investnent in certified service-disabled veteran-
owned busi ness enterprises;

(vii) establish a conprehensive technical assistance programin coop-
eration with the departnent of econonic developnent to assist certified
servi ce-di sabl ed veteran-owned business enterprises; and

(viii) notwithstanding any provision of lawto the contrary, establish
a certified service-disabled veteran-owned business enterprise invest-
nent fund to provide critical financial support to foster the devel op-
nment of new and energing ideas and products of certified service-disa-
bl ed veteran-owned business enterprises as well as to pronote the
long-term financial perfornmance and success of early stage enterprises
that are certified service-disabled veteran-owned business enterprise
start-ups. The selection of an eligible applicant and beneficiary conpa-
nies for the certified service-disabled veteran-owned business enter-
prise investnent fund shall be selected by the process established
pursuant to subdivisions two, three, and four of section sixteen-u of
this act. Certified service-disabled veteran-owned business enterprises
who participate in such certified service-disabled veteran-owned busi-
ness enterprise investnent fund under this subdivision shall not be
precluded fromaqualifying for any other assistance, grant or |oan nnde
available fromthe state

(2) Certified service-disabled veteran-owned business enterprise
revolving loan trust fund. For the purpose of establishing prograns in
conjunction wth Jlocally and comunity based entities to decentralize

lending for small loans and |oans to start up certified service-disabled
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vet eran-owned business enterprises, the corporation shall establish
certified service-disabled veteran-owned business enterprise revolving
loan trust fund accounts and related adm nistrative expenses trust fund
accounts.

(a) FEach certified service-disabled veteran-owned business enterprise
revolving loan trust fund account shall be adm nistered by one or nore
of the followng types of entities that provide services to conmunity
busi nesses and have as one of their primary purposes the provision of
services and assistance to certified service-disabled veteran-owned
busi ness enterprises:

(i) enpire zone capital corporations established pursuant to section
ni ne hundred sixty-four of the general nunicipal |aw,

(ii) commnity-based local developnent corporations or industrial
devel opnent _agencies that serve a nmunicipality in which an enpire zone
has been established pursuant to article eighteen-B of the general
muni ci pal | aw and have as their prinmary purpose assistance to certified
service-disabled veteran-owned business enterprises |ocated or to be
located in such enpire zone; or

(iii) local and community devel opnent corporations, industrial devel-
opnent agencies, or other not-for-profit entities, representative of the
communi ty.

(b) To be eligible to adnminister a certified service-disabled veter-
an- owned business enterprise revolving loan trust fund account, the
entity nmust al so:

(i) have staff with sufficient expertise to analyze applications for
financial assistance, to regularly nonitor financial assistance to
clients, and to provide managenent or technical assistance to clients;
and

(ii) have established a |oan conmttee conposed of Six or nbre persons
experienced in business nanagenent, commercial lending or in the opera-
tion of a for-profit business, at least one-half of whomshall be expe-
rienced in comercial lending, and at |east one-quarter of whom shall be
service-di sabled veterans as defined in article seventeen-B of the exec-
utive law. Such loan comrittee shall review every application, deternine
the feasibility of the proposed project and the likelihood of repaynent
of the requested financing and shall recommend to the governing body of
the entity such action on the application as the l|loan committee deens
appropriate. The corporation shall identify entities eligible to adm n-
ister the certified service-disabled veteran-owned business enterprise
revolving loan trust fund accounts through a conpetitive statew de
request for proposal process.

(c) Any entity selected to administer a certified service-disabled
veteran-owned business enterprise revolving loan trust fund account
shall be eligible to draw funds fromthe account as needed to provide
the following types of financial assistance to certified service-disa-
bled veteran-owned business enterprises upon certification to and

acceptance by the corporation that such assistance conplies with rules

and reqgul ati ons promul gated by the corporation:
(i) working capital |oans, provided that the anpbunt of the [oan does

not exceed thirty-five thousand dollars and the termof the | oan does
not exceed five years:; and

(ii) loans for the acquisition and/or inprovenent of real property and
for the acquisition of nachinery and equi pnent provided that the anpunt
of the loan does not exceed fifty thousand dollars and the termof the
| oan does not exceed the useful life of the equipnent or property.
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(d) (i) Notwithstanding any provision of law to the contrary, the
corporation may establish an adninistrative expenses trust fund account
for the benefit of each entity selected to adninister a certified
servi ce-di sabled veteran-owned business enterprise revolving | oan trust
fund account. The initial deposit of funds to an admnistrative expenses
trust fund account shall be an anpunt determ ned by the corporation but
shall not exceed twenty-five thousand dollars.

(ii) An entity selected to admnister a certified service-disabled
veteran-owned business enterprise revolving loan trust fund account may
use the funds in the admnistrative expenses trust fund account for
costs incurred by it in the start-up and adm nistration of the financial
assi stance program aut horized pursuant to this subdivision.

(iii) The corporation shall deposit into each admnistrative expenses
trust fund account:

(A) all incone earned fromthe noneys on deposit in the corresponding
certified service-disabled veteran-owned business enterprise revolving
loan trust fund account during the first year of the entity's adminis-
tration of said account; and

(B) beginning with its second year in admnistering a certified
servi ce-di sabl ed veteran-owned business enterprise revolving loan trust
fund account., said ambunts may be used for costs incurred by the entity
in admnistering the certified service-disabled veteran-owned business
enterprise revolving loan trust fund account; and

C) repaynments of interest on |oans nmade fromthe corresponding certi-
fied service-disabled veteran-owned business enterprise revolving |oan
trust fund account.

(iv) Funds fromthe admnistrative expenses trust fund account may be
used for costs incurred at any tine by an administering entity inits
adnm nistration of a certified service-disabled veteran-owned business
enterprise revolving loan trust fund account pursuant to this section.

(v) Funds deposited in an admnistrative expenses trust fund account
shall be disbursed by the corporation to the entity that adm nisters the
corresponding certified service-di sabled veteran-owned business enter-
prise revolving loan trust fund account on a periodic basis and shall be
expended by the entity in accordance wth an annual budget and any
updat es of sanme, approved by the corporation.

(e) Any entity selected to admnister a certified service-disabled
veteran-owned business enterprise revolving loan trust fund account
shall pay to the corporation for deposit any repaynents received in
connection with financial assistance provided fromits account. Paynents
consisting of the repaynment of the principal amount of a |oan shall be
deposited by the corporation into the certified service-disabled veter-
an-owned business enterprise revolving loan trust fund account from
which the |ocan was nade. The interest earned by the corporation fromthe
investment of noneys in each certified service-disabled veteran-owned
business enterprise revolving loan trust fund account during and after
the second year of a selected entity's admnistration of said account
shall be deposited by the corporation into the corresponding certified
servi ce-di sabl ed vet eran-owned business enterprise revolving loan trust
fund account and used to provide the financial assistance to certified
servi ce-di sabl ed veteran-owned business enterprises as authorized pursu-
ant to this section.

(f) The provisions of subdivisions eight., nine, fourteen, fifteen,
sixteen, seventeen., eighteen and nineteen of section sixteen-a of this
act pertaining to the regional revolving loan trust fund shall also be

applicable to the certified service-disabled veteran-owned business
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enterprise revolving loan trust fund, provided that: where the term
"regional corporation" appears therein it shall be interpreted to nean
an entity selected to admnister a certified service-disabled veteran-
owned business enterprise revolving loan trust fund account, and
"regional revolving loans trust fund" shall nean a certified service-
di sabled veteran-owned business enterprise revolving |loan trust fund,
and where the term"this section" appears therein it shall nean this
section.

(g) The corporation mnmay provide funds froman appropriation for the
certified service-disabled veteran-owned business enterprise devel opnent
and lending programto any entity selected to administer a certified
servi ce-di sabled veteran-owned business enterprise revolving | oan trust
fund for the purposes of recapitalizing such account and the entity's
corresponding admnistrative expenses trust fund account follow ng an
eval uation by the corporation of the entity's adm nistration and use of
such accounts.

(h) Notwithstanding any provision of lawto the contrary, the corpo-
ration shall establish a certified service-disabled veteran-owed busi -
ness enterprise revolving loan trust fund to pay into such fund any
noneys nade available to the corporation for such fund fromany source,
including npneys appropriated by the state and any incone earned by. or
increnent to, the account due to the investnent thereof., or any repay-
nent of noneys advanced fromthe fund. The corporation shall not conm n-
gle the noneys of such fund with any npneys held in trust by the corpo-
ration, except for investnent purposes.

(3) Mcro-loan program (a) For the purposes of this subdivision

"mcro-loan" shall nean a loan of under seven thousand five hundred
dol | ars.
(b) The corporation shall, pursuant to requests for proposals, enter

into agreenents for other types of locally, regionally or community-ad-
m nistered loan progranms than those set forth in subdivision two of this
section, including mcro-loan prograns to be admnistered by 1loca

devel opnment corporations, local industrial devel opnent organi zations,
muni cipalities and not-for-profit organizations, to provide mcro-Ioans
to small and high risk certified service-di sabled veteran-owned busi ness
enterprises |located within their respective service areas, provided that
loan review conmmttees are established by such admnistering entity,
including service-disabled veterans, as defined in article seventeen-B
of the executive law, experienced in business managenent, business
devel opnent, conmercial | ending, entrepreneurship, or in the operation
of a for-profit business.

(c) Agreenents entered into pursuant to paragraph (b) of this subdivi-
sion shall be governed by paragraphs (d), (e), (f), (g) and (h) of
subdi vision two of this section, and certified service-disabled veter-
an-owned business enterprise revolving loan trust fund accounts and
adm nistrative expenses trust fund accounts shall be established in a
simlar fashion for entities selected to admnister mcro-loan funds
pursuant to this subdivision.

(4) Certified service-disabled veteran-owned business enterprise
contracting program For the purpose of establishing a conprehensive
programto assist certified service-disabled veteran-owned business
enterprise contractors, the corporation may provide | oans, |oan guaran-
tees, technical assistance and bonding assistance, the corporation nay
enter into cooperative agreenents with cities, counties, nmunicipalities,
authorities, agencies, federally and state chartered credit unions in
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the state and federally insured banking organizations and financial
institutions for such purposes.

(a) To be eligible for a contractor |oan, the borrower nust have
ei ther:

(i) a construction contract with, or a contract to provide goods or
services to, a governnental entity or authority;

(ii) a subcontract on a governnent-sponsored construction contract;

[ a contract or subcontract on a governnent sponsored residential
project; or

(iv) a contract or subcontract on a construction project previously
approved by the corporation pursuant to section ten of this act.

(b) The corporation shall provide technical assistance specifically
oriented to certified service-disabled veteran-owned business enterprise
governnent contractors as part of its conprehensive technical assistance
program.

c) The corporation is authorized to provide assistance through the
creation of, or assistance to, a certified service-disabled veteran-
owned business enterprise bonding guarantee programto enable certified
servi ce-di sabl ed veteran-owned business enterprise contractors and
subcontractors to nmeet paynent or perfornance bonding requirenents.

(i) Through such program assistance in the form of working capital
loans and loan qguarantees pursuant to subdivision six of this section
may al so be provided to certified service-disabled veteran-owned busi -
ness enterprise contractors and subcontractors who have secured
contracts by participating in the program

(ii) The corporation shall either establish criteria for the bonding
guarantee programand for any required escrow funds which shall include
detailed provisions for eligibility; or if the corporation is providing
assistance to a programother than one established by the corporation,
review and approve the criteria established for such other program

(5) Direct financial assistance for certified service-disabled veter-
an- owned busi ness enterprises. For the purpose of establishing a program
to provide direct financial assistance to certified service-disabled
vet eran- owned business enterprises, the corporation is authorized to
provi de assistance in the form of:

(a) Business devel opnent | oans and | oan guarantees pursuant to subdi-
vision six of this section to eligible enterprises for the acquisition
or inprovenent of real property, machinery, equipnent or working capi-
tal, provided that to be eligible for a business developnent |oan, the
borrowers nust have been in business for at least three years and
provided that the |oans nust be in an anpbunt equal to or in excess of
fifty thousand dollars;

(b) Franchise loans to eligible enterprises seeking to acquire or
expand franchises of nationally recognized corporations, provided that
di sbursenents by the corporation of such |oans shall be conditioned on
obt ai ni ng such franchi ses;

(c) Equity assistance for eligible certified service-disabled veter-
an-owned business enterprises to match equity contributions to such
enterprises by financial institutions and comrunity developnent equity
capital funds, provided, however, that such assistance shall be targeted
to start-up and early stage enterprises in the manufacturing, retail and
service sectors |located in econonically distressed areas.

(6) Deposits and loan guarantees. For the purpose of encouraging
private financial institutions to nmake loans to eligible enterprises
pursuant to this section for any of the eligible projects pursuant to
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subdi visions four and five of this section, the corporation is author-
ized to:

(a) Mike linked deposits of funds into federally and state chartered
credit unions in the state, in order to encourage such organizations to
nake small  loans to certified service-disabled veteran-owned business
enterprises; and

(b) Provide | oan guarantees to private financial institutions for

|l oans made to eligible certified service-disabl ed veteran-owned business
enterprises pursuant to this subdivision for eligible projects, provided

that the quarantee shall be at least fifty percent backed by funds of
the corporation. Any such |oan guaranteed by the corporation shall be
nade to borrowers that are approved by the corporation and substantially
neet the underwiting criteria the credit union or financial institution
customarily applies to simlar borrowers for simlar |oans supported by
simlar guarantees, and no guaranteed loan funds shall be disbursed
until the corporation has received, reviewed and concurred, in witing,
with the recommendation of the credit union or banking or financial
institution to nake a | oan.

(7) Certified service-disabled veteran-owned business enterprise snal
busi ness incubator program (a) The corporation shall establish a certi-
fied service-disabled veteran-owned business enterprise snall business
i ncubator programfor the purpose of providing financial support for the
creation of incubators to nurture certified service-disabled veteran-
owned business enterprises with growh potenti al

(b) Under this subdivision the corporation is authorized to provide
lowinterest loans and grants for construction financing and permanent
financing of up to seventy-five percent of project costs up to a maxi num
of six hundred fifty thousand dollars per project, provided that the
total ampbunt of grant assistance provided pursuant to this paragraph

shal | not exceed twenty percent of an appropriation provided for the
pur poses of this section.
c) lIncubator projects eligible for such assistance shall involve the

renovation or reconstruction of existing facilities or the acquisition
of equi pnent, except that construction shall be allowable in cases in
which an applicant can denpnstrate to the satisfaction of the corpo-
ration that an existing facility is unavailable in the area to be served
by the new incubator facility.

(d) Incubator projects are not eligible to receive loans for the
purpose of covering operating costs or supplying incubator support
services, except that incubators in their first eighteen nonths of oper-
ation may receive one-tine grants not to exceed forty thousand dollars,
which costs may include adninistrative costs of enploying a resident
adnmi ni strator/advisor to the incubator, provided that the corporation
shall not expend a sumgreater than two hundred fifty thousand dollars
in any one state fiscal year. or so much as may be specifically appro-
priated for this purpose.

(e) Eligible incubator projects shall be required to denonstrate to
the corporation's satisfaction:

(i) public or private support and involvenent sufficient to conplete
the renovation of existing facilities or the construction of new facili-
ties and the acquisition of equipnent;

(ii) significant conmunity support for the project;

(iii) the existence of prospective tenants for such incubator space;

(iv) demand for such incubator space, which may include evidence of

the unavailability of suitable space for prospective tenants at appro-
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priate rental or |lease costs in the comunity in which such prospective
tenants are | ocated; and

(v) the inability of the project to occur without financial assistance
fromthe corporation.

(f) The corporation shall establish criteria for eligibility for fund-
ing for incubator projects, including but not limted to the foll ow ng:

i) the project nmust be designed to provide | ow cost space and support
services to incubator tenants, coordination wth other sources of
assistance and flexible | easing arrangenents for tenants;

(ii) the project sponsors nust provide a nanagenent plan and a busi-
ness plan for operating the incubator satisfactory to the corporation
and

(iii) the project gives preference for incubator space and assistance
to certified service-disabled veteran-owned business enterprises which
currently receive, or have received, assistance from the corporation
pursuant to this section and to incubator projects proposed to be
located in economcally distressed areas.

(8) Certified service-disabled veteran-owned busi ness enterprise tech-
ni cal assistance program (a) The corporation shall establish a conpre-
hensive technical assistance programwithin the certified service-disa-
bl ed veteran-owned business enterprise developnent office to provide
technical assistance to certified service-disabled veteran-owned busi -
ness enterprises through third party service providers, which assistance
shall include, but not be limted to: (i) technical assistance in devel-
opnent and execution of business plans, including the formation of,
acqguisition of, managenent of, or diversification of a certified
service-disabled veteran-owned business enterprise; (ii) t echni cal
assistance with applications for obtaining funds frompublic and private
financing sources; (iii) technical assistance in the devel opnent of a
working capital budget; (iv) referrals to other providers of technica
assistance to certified service-disabled veteran-owned business enter-
prises and certified service-disabled veteran-owned business enterprise
entrepreneurs, where appropriate, including the entrepreneurial assist-
ance program established pursuant to article nine of the econonic devel-
opnent law, and (v) technical assistance through education prograns
directed primarily at certified service-disabled veteran-owned business
enterprise entrepreneurs.

(b) Technical assistance may be provided through direct corporate
support, through grants to or contracts wth service providers or
governnental entities, and certified service-disabled veteran-owned
busi ness enterprises.

(9) Priorities. The corporation shall give priority to applications
for assistance pursuant to this section in which the business seeking
such assistance indicates a coonmitnent to first consider persons eliqi-
ble to participate in federal job training partnership act (P.L. 97-300)
prograns.

(10) Non-application of certain provisions. The provisions of section
ten and subdivision tw of section sixteen of this act shall not apply
to assistance or projects authorized pursuant to this section.

(11) Rules and regulations. The corporation shall, assisted by the
conm ssioner of economic developnent and in consultation wth the
departnent of econonic devel opnent, pronulgate rules and regulations in
accordance with the state admnistrative procedure act. Such rules and
regul ations shall be consistent with the programplan required by subdi -
vision nineteen of section one hundred of the econom c devel opnent | aw.
No funds shall be disbursed under this programuntil such rules and
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regul ati ons have been reviewed and approved by the corporation. Al
assistance and projects funded under this programshall be funded in
accordance with the rules and regulations in effect on the date the
conpleted application for such assistance shall be received by the
corporation.

(12) Certified service-disabled veteran-owned business enterprise
devel opnment and | endi ng account. Notw thstanding any provision of lawto
the contrary, the corporation shall establish within the treasury of the
corporation a certified service-disabled veteran-owned business enter-
prise devel opnment and | ending account, and shall pay into such account
any noneys which my be nade available to the corporation for this
pur pose fromany source including, but not linted to, nbneys appropri-
ated by the state and any repaynent of principal and interest on |oans
made by the corporation pursuant to the certified service-disabled
vet eran- owned busi ness enterprise devel opnent and | ending program Funds
in the certified service-disabled veteran-owned business enterprise
devel opnent and | ending account, including funds fromthe repaynent of
principal and interest on |oans nade by the corporation, nmay be used for
any form of assistance authorized pursuant to this section. The anpunts
deposited in the certified service-disabled veteran-owed business
enterprise devel opnent and | ending account may not be interchanged with
any other account, but may be commingled with any other account for
invest ment purposes. All |oans disbursed by the corporation shall be
repaid into the account. The corporation shall enter into a witten
agreenent with the director of the budget for repaynent, to the state
conptroller to the credit of the capital projects fund, of all noneys in
the account after a period of tine to be determined by the corporation
and the director of the budget. The corporation shall transfer to the
certified service-disabled veteran-owned business enterprise devel opnent
and lending account: all noneys appropriated or reappropriated by New
York state for the certified service-disabled veteran-owned business
enterprise revolving loan trust fund that have not been commtted prior
to the effective date of the appropriation for the program in the
current fiscal vyear, or becone uncommitted subsequent to the effective
date of the programis appropriation for the current fiscal year; and al
repaynents of principal and interest on loans made by the corporation
which are currently on deposit in, or payable to, the certified
servi ce-di sabl ed vet eran-owned business enterprise devel opnent and | end-
ing account.

13) Standardi zation. The corporation shall streamline the review and
approval process for projects and wherever possible standardize al
rel evant attendant docunentation and | egal docunents.

(14) Approval cycle. The corporation shall approve eligible loans or
grants on at least a four-nonth cycle and shall give priority consider-
ation to the conparative degree of economc distress within the areas in
which the project is located. OGther factors to be considered by the
corporation shall include the inpact of the project on the enpl oynent
and econonic condition of the community and the financial feasibility of
the project.

(15) Repaynent. Notwi thstanding the provisions of section forty-a of
the state finance |law and any other general or special law, no witten
agreenent under this programshall require repaynent at any tine or on
any terns inconsistent with the provisions of this act or the New York
state project finance agency act; except, however, that the corporation
may nmeke grants to projects using funds appropriated for this purpose
and that the repaynment provision nmay not apply to such grants.
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(16) Reports. The chairman of the corporation shall submt to the
director of the budget, the speaker of the assenbly and the tenporary
president of the senate an evaluation of the effectiveness of the
program prepared by an entity independent of the corporation. The corpo-
ration shall select the program evaluator through a request for proposa
process. Such evaluation shall determ ne whether the assistance provided
has enhanced the econom c condition of assisted conpanies or conmuni -
ties, and shall make recommendation for inprovenents which would nake
the program nmore effective. Such evaluation shall be submtted by
Sept enber first, two thousand twenty and Septenber first every two years
thereafter.

8§ 2. Subdivision 1 of section 210 of the econom c devel opnent |aw, as
anended by section 1 of part DD of chapter 55 of the laws of 2014, is
amended and a new subdivision 7 is added to read as foll ows:

1. "Devel opnent centers" shall nean the business enterprise develop-
ment centers which provide assistance to primarily mnority group
menbers, wonen, individuals with a disability, certified service-disa-
bled veteran-owned business enterprises and veterans as established by
the departnent pursuant to section two hundred el even of this article.

7. "Certified service-disabled veteran-owned business enterprise"”
shall nmean a business enterprise, certified pursuant to article seven-
teen-B of the executive |aw

8§ 3. Subdivision 1 and paragraph (d) of subdivision 3 of section 211
of the econom c devel opnent |aw, subdivision 1 as anmended by section 3
of part DD of chapter 55 of the | aws of 2014 and paragraph (d) of subdi-
vision 3 as amended by chapter 227 of the laws of 1993, are anended to
read as foll ows:

1. The departnment shall provide grants, within avail able appropri-
ations, on a conpetitive basis, in response to a request for proposals
to pilot developnent centers, to provide intensive commnity-based
managenent and techni cal assistance targeted primarily to mnority group
menbers, woren, individuals with a disability, certified service-disa-
bled veteran-owned business enterprises and veterans who are seeking to
start or are starting new business ventures.

(d) establish an advisory group of community business experts, at
| east one-half of whomshall be representative of the clientele to be
served by the center, which shall constitute a support network to
provide counseling and nentoring services to mnority group nenmbers,
wonen, veterans and individuals with a disability fromthe concept stage
of devel opnent through the first one to two years of existence on a
regul ar basis and as needed thereafter during the first five years of a
new venture; and

8 4. This act shall take effect one year after it shall have beconme a
| aw.




