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AN ACT to anend the legislative law, in relation to fiscal notes on
retirenent bills

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Section 50 of the legislative |law, as added by chapter 503
of the laws of 1971, is amended to read as foll ows:

8 50. Fiscal note inretirenent bills. 1. A bill which enacts or
anends any provision of lawrelating to a retirement systemor plan of
the state of New York or of any of its political subdivisions shal
contain a fiscal note stating the estinmated annual cost to the enpl oyer
af fected and the source of such estinate.

2. Notwi thstanding any provision of lawto the contrary, a retirenent
system or plan of the state of New York or of any of its political
subdi visions that receives a request for a fiscal note that is required
to be contained in a bill pursuant to this section shall have fifteen
busi ness days to provide the fiscal note to the requester.

3. Any retirenment systemor plan of the state of New York or of any of
its political subdivisions that fails to tinely provide a fiscal note
requested pursuant to subdivision tw of this section shall be required
to reinburse the cost of obtaining a fiscal note froman outside source.

8§ 2. This act shall take effect immediately.

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is old law to be onitted.
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