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I ntroduced by Sen. RANZENHOFER -- (at request of the Enpire State Devel -
opment) -- read twice and ordered printed, and when printed to be
committed to the Cormittee on Corporations, Authorities and Conm s-
si ons

AN ACT to anend the New York State urban devel opnent corporation act, in
relation to the small business revolving | oan fund program

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Section 16-t of section 1 of chapter 174 of the laws of
1968, constituting the New York State urban devel opnent corporation act,
i s anended by addi ng a new subdivision 17 to read as foll ows:

17. As provided in this subdivision, the corporation is authorized to
reallocate to the programfunds fromthe regional revolving |oan trust
fund and commercial district revolving loan trust fund. For program
| oans made with such reallocated funds: (a) loans provided wth funds
reallocated fromthe comercial district revolving loan trust fund shal
be to retail businesses within a commercial district; (b) to the extent
feasible, the corporation shall apply the reallocated funds from the
regional revolving loan trust fund so that programeligible borrowers in
all regions of the state shall have access to |loans funded with such
real l ocated funds; (c) the corporation may authorize a | ending organiza-
tion to fund up to one hundred percent of the principal anobunt of each
loan with reallocated funds; (d) lending organizations participating in
the regional revolving loan trust fund and commercial district revolving
loan trust fund, or the programnay receive such reallocated funds with-
out participating in a new conpetitive solicitation; and (e) subject to
the provisions of this subdivision, all other provisions of this section
will apply with respect to the reall ocated funds.

§ 2. This act shall take effect immediately.

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onitted.
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