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STATE OF NEW YORK

4942

2017- 2018 Regul ar Sessi ons

| N SENATE

March 3, 2017

Introduced by Sen. DIAZ -- read twice and ordered printed, and when
printed to be conmitted to the Conmittee on Fi nance

AN ACT to anmend the state finance law, the tax | aw, the abandoned prop-
erty law and the civil practice law and rules, in relation to estab-
lishing the New York state seniors trust fund and directing certain
nmoneys to be deposited into such fund

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. The state finance law is anmended by adding a new section
98-d to read as foll ows:

8 98-d. New York state seniors trust fund. 1. There is hereby estab-
lished in the joint custody of the state conptroller and the comm ssion-
er of taxation and finance a fund to be known as the New York state
seniors trust fund.

2. Such fund shall consist of all npbneys appropriated for the purpose
of such fund and all noneys transferred to such fund pursuant to section
six hundred twenty-nine-b of the tax | aw.

3. Moneys of such fund shall be available for appropriation and allo-
cation only upon approval of the director of the New York state office
for the aging, for all costs associated with the funding of the hone
delivered neals program adninistered by the New York state office for
the agi ng.

4. The noneys of the fund shall be paid out on the audit and warrant
of the conptroller on vouchers certified or approved by the director of
the New York state office for the aging or his or her duly designated
representative

§ 2. The tax law is anmended by adding a new section 629-b to read as
follows:

8 629-b. Gft for New York state seniors trust fund. Effective for any
tax year comencing on or after January first, two thousand ni neteen, an
individual in any taxable year nay elect to contribute to the New York

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is oldlawto be omtted.
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state seniors trust fund for the cost associated with the funding of the
home delivered neals program adninistered by the New York state office
for the aging. The contribution shall be one dollar and shall not reduce
the anmpunt of state tax owed by such individual. The commi ssi oner shal
include space on the personal incone tax return to enable a taxpayer to
nmake such contribution. Notw thstanding any other provision of law all
revenues collected pursuant to this section shall be credited to the New
York state seniors trust fund and used only for those purposes enuner-
ated in section ninety-eight-d of the state finance | aw.

§ 3. Subdivision 4 of section 1315 of the abandoned property |aw, as
anended by section 19 of part U of chapter 61 of the laws of 2011, is
anended to read as foll ows:

4. Any anount representing an unpaid check or draft issued by the
state of New York which shall have renmi ned unpaid after one year from
the date of issuance or a debit card issued on behalf of the state of
New York for the purpose of paying a tax refund which shall not have
been activated for one year fromthe date of issuance in accordance wth
section one hundred two of the state finance |aw shall be deened aban-
doned property and shall be paid to the state conptroller, provided,
however, any anpunt deened to be abandoned property pursuant to this
subdi vi si on, which had been issued to a person sixty-five years of age
or older, shall be deposited into the New York state seniors trust fund
established pursuant to section ninety-eight-d of the state finance | aw

8 4. Subdivision 1 of section 300 of the abandoned property law is
anended by addi ng a new paragraph (a-1) to read as foll ows:

(a-1) Any anmpunts determined to be abandoned property pursuant to
paragraph (a) of this subdivision, which were entitled to a person
sixty-five vears of age or older, shall be deposited into the New York
state seniors trust fund established pursuant to section ninety-eight-d
of the state finance |aw

§ 5. Subdivision (c) of section 904 of the civil practice | aw and
rules, as added by chapter 207 of the laws of 1975, is amended to read
as foll ows:

(c) The content of the notice shall be subject to court approval .
provi ded, however, that in action seeking a nonetary judgnent, such
notice shall include a space to enable the nenber of the class to
contribute the portion of the nonetary judgnent to which they are enti-
tled to the New York state seniors trust fund. In determnining the method
by which notice is to be given, the court shall consider

I. the cost of giving notice by each nethod consi dered

Il1. the resources of the parties and

1. the stake of each represented menber of the class, and the |ike-
i hood that significant nunbers of represented nmenbers would desire to
exclude thenselves fromthe class or to appear individually, which nmay
be determined, in the court's discretion, by sending notice to a random
sanpl e of the cl ass.

8§ 6. The civil practice law and rules is anended by adding a new
section 905-a to read as foll ows:

8 905-a. Contributions to the New York state seniors trust fund.
Where a nonetary judgnent has been awarded to a class, and a nenber or
nenbers of such class chooses to contribute the portion of the judgnent
to which they are entitled to the New York state seniors trust fund
pursuant to subdivision (c) of section nine hundred four of this arti-
cle, all such nonies shall be deposited into the New York state seniors
trust fund established in section ninety-eight-d of the state finance
| aw.
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1 8 7. This act shall take effect on the ninetieth day after it shall
2 have becone a | aw.



