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STATE OF NEW YORK

4856

2017- 2018 Regul ar Sessi ons

| N SENATE

March 3, 2017

Introduced by Sen. DIAZ -- read twice and ordered printed, and when
printed to be conmitted to the Cormittee on Investigati ons and Govern-
ment Qperations

AN ACT to anend the tax law, in relation to providing an additional
franchise tax on certain life insurance policies

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. The tax law is anended by adding a new section 182-b to
read as foll ows:

8 182-b. Additional franchise tax on certain life insurance policies.
1. Notwi thstanding any other provision of this chapter, or of any other
law, for taxable years beginning on or after January first, two thousand
twenty, an annual tax is hereby inposed upon every conpany receiving
benefits fromlife insurance policies it has obtained on its enployees
and/or retirees equal to fifty per centumof its gross receipts from al
proceeds from such life insurance policies, for the privilege of exer-
cising its corporate franchise, or of doing business, or of enploying
capital, or of owning or leasing property in this state in a corporate
or organi zed capacity, or of maintaining an office in this state, for
all or any part of each of its taxable years.

2. Every conpany subject to tax under this section shall keep such
records of its business in such formas the connmissioner nay require,
and such records shall be preserved for a period of three years, except
that the comnmi ssioner nmay consent to their destruction within that peri-
od or may require that they be kept |onger.

§ 2. This act shall take effect imediately and shall apply to taxable
years beginning on or after January 1, 2020.

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old law to be onitted.
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