QUOWOO~NOOUITAWNPEF

STATE OF NEW YORK

4463

2017- 2018 Regul ar Sessi ons

| N SENATE

February 15, 2017

Introduced by Sen. TEDI SCO -- read twi ce and ordered printed, and when
printed to be conmitted to the Conmttee on | nsurance

AN ACT to anmend the insurance law, in relation to replacenent of an
autonobile which is determned to be a total | oss

The People of the State of New York, represented in Senate and Assem
bly., do enact as follows:

Section 1. Section 3412 of the insurance law is amended by adding a
new subsection (i) to read as follows::

(i) Wenever an insurer deternines a private autonpbile to be a total
loss, the insured shall have the right to replace the autonpbile with a
substantially simlar vehicle that he or she |locates within the regional
area using approved valuation manuals in determ ning the value of vehi-
cles in New York, provided that the insured shall bear any transporta-
tion costs in obtaining such vehicle.

8 2. This act shall take effect on the one hundred eightieth day after
it shall have becone a | aw

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onitted.
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