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STATE OF NEW YORK

3756

2017- 2018 Regul ar Sessi ons

| N SENATE

January 26, 2017

Introduced by Sen. SAVINO -- read twice and ordered printed, and when
printed to be conmitted to the Committee on Banks

AN ACT to anmend the banking law, in relation to comunity reinvestnent
eval uati ons

The People of the State of New York, represented in Senate and Assem
bly., do enact as follows:

Section 1. The banking |l aw is anmended by adding a new section 46 to
read as foll ows:

8 46. Community reinvestnent evaluation exenptions. Notw thstanding
any law, rule or regulation to the contrary, a banking organization
which has total assets of less than one billion dollars and which
received a rating of satisfactory or outstanding in the npbst recent
community reinvestnent act exam nation conducted by such banking organ-
ization's primary federal reqgulator shall be exenpt fromthe conduct by
the departnment of financial services of a community reinvestnent eval u-
ation.

8§ 2. This act shall take effect on the sixtieth day after it shall
have becone a | aw.

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onitted.
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