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STATE OF NEW YORK

3514

2017- 2018 Regul ar Sessi ons

| N SENATE

January 24, 2017

Introduced by Sen. GOLDEN -- read twice and ordered printed, and when
printed to be conmitted to the Cormittee on Investigati ons and Govern-
ment Qperations

AN ACT to anend the tax law and the economc developrment law, in
relation to the excelsior investnent tax credit

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Subdivision (c) of section 31 of the tax |law, as anmended by
section 47 of part A of chapter 59 of the laws of 2014, is anended to
read as foll ows:

(c) Election of credit. A taxpayer who or which is qualified to claim
the excel sior investnent tax credit conmponent and is also qualified to
claim the investnment tax credit provided for under subdivision one of
section two hundred ten-B or subsection (a) of section six hundred six
of this <chapter, may claimeither the excelsior investnent tax credit
conmponent or the investnment tax credit, but not both with regard to a
particular piece of property. In addition, a taxpayer who or which is
gqualified to claimthe excelsior investnment tax credit component and 1is
also qualified to claimthe brownfield tangi ble property credit conpo-
nent under sectlon tmenty one of this article, [

neh%——%#%h—#egaLd—Le—Lhe—sanB—pLeéé;Ly——+s—+444A4xHH#4ﬂ can cIa|n1 the

excelsior investnent tax credit conponent only to the extent that quali -
fying costs under the excelsior investnent tax credit conponent are not
qualifying costs under the brownfield tangible property credit conpo-
nent. Notwithstanding any law or requlation to the contrary, a taxpayer
qualified to claimthe brownfield tangible property credit conponent

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is oldlawto be omtted.
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under section twenty-one of this article, shall also be eligible to
claimany or all of: (i) the excelsior jobs tax credit conponent; (ii)
the excelsior research and developnent tax credit conponent; and/or
(iii) the excelsior real property tax credit conponent.

8§ 2. Subdivision 2 of section 355 of the econonmic devel opnent |aw, as
anended by section 4 of part G of chapter 61 of the laws of 2011, is
amended to read as foll ows:

2. Excelsior investnment tax credit conponent. A participant in the
excel sior jobs programshall be eligible to claima credit on qualified
i nvestnents. The «credit shall be equal to two percent of the cost or
ot her basis for federal inconme tax purposes of the qualified investnent.
A participant may not claimboth the excelsior investnment tax credit
conmponent and the investnment tax credit set forth in subdivision twelve
of section [t+wo—hundred—ten]tw hundred ten-B, subsection (a) of section
si x hundred si x[ —sbbsestior—i—oF—section—tobtean—hunrded—Hiy—si>]
or subdivision (gq) of section fifteen hundred el even of the tax law for
the sanme property in any taxable year, except that a participant may
claimboth the excelsior investment tax credit conponent and the invest-
ment tax credit for research and devel opnent property. |In addition, a
t axpayer who or which is qualified to claimthe excel sior investnent tax
credit conponent and is also qualified to claimthe brownfield tangible
property credit conponent under section twenty-one of the tax law [#&ay
sad-m—either—t-he—exeelsior—investppt—ta—ered-—comohnent—ear—sieh

pot—eli-gi-bl et o be includedinthe calculationof the credit] can claim

the excelsior investnent tax credit conponent only to the extent that

qualifying costs under the excelsior investnent tax credit conponent are
not qualifying costs under the brownfield tangible property credit
conponent .

8 3. This act shall take effect imediately and shall apply to taxable
years beginning on and after January 1, 2017.




