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AN ACT to amend the public authorities law, in relation to the
construction and financing of facilities by the dormitory authority
for the New York Library Association; and providing for the repeal of
such provisions upon expiration thereof

The People of the State of New York, represented in Senate and Assem
bly., do enact as foll ows:

Section 1. Paragraph (b) of subdivision 2 of section 1676 of the
public authorities law is anended by addi ng a new undesi gnated paragraph
to read as foll ows:

The non-profit nenbers of the New York Library Association., Inc. for
the acquisition, financing, construction, reconstruction, renovation,
devel opnent , i nprovenent, expansion and equipping of library facilities.

§ 2. Subdivision 1 of section 1680 of the public authorities lawis
anended by addi ng two new undesi gnat ed paragraphs to read as foll ows:

The non-profit nenbers of the New York Library Association, Inc. f or
the acquisition, financing, refinancing, construction, reconstruction
renovation, developnent, inprovenent, expansion and equipping of library
facilities in the state of New York. The principal anpunt of bonds
issued by the dormitory authority for the costs of each project author-
ized hereunder shall not exceed five million dollars, except for bonds
issued to refund or refinance bonds previously issued for such projects.

Notwi thstanding any other provision of law, each of the non-profit
nenbers of the New York Llibrary Association, Inc. subject to the
provisions of this chapter, including association and public libraries
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as defined in section two hundred fifty-three of the education |[|aw,

shall have full power and authority to assign and pledge to the dornito-
ry authority, any and all public funds to be apportioned or otherw se
made payable by the state, a political subdivision, as defined in
section one hundred of the general nunicipal law, or any library
district in the state in an anount sufficient to nake all paynents
required to be nade pursuant to any | ease, sublease or other agreenent
entered into between the non-profit nmenber and the dornmitory authority.
Al state and local officers are hereby authorized to pay all such funds
so assigned and pledged to the dormtory authority or, upon direction of
the dormitory authority, to any trustee of any dormitory authority bond
or note issue, pursuant to a certificate filed with any such state or
local officer by the dormtory authority pursuant to the provisions of
this section.

8§ 3. Any contracts entered into by the dormtory authority pursuant to
this act shall be deened state contracts within the neaning of that term
as set forth in article 15-A of the executive |law, and the authority
shal |l be deened, for the purposes of this act, a contracting agency as
that termis used in such article.

8 4. The expiration and repeal of sections one, two and three of this
act shall not affect or inpair in any manner any bonds issued, or any
| oan made to any borrower, pursuant to the provisions of this act prior
to the expiration of such sections.

8§ 5. This act shall take effect imrediately and shall expire and be
deened repeal ed Decenber 31, 2023.




