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        AN  ACT  to  amend  the  tax law, in relation to establishing a business
          franchise tax credit for ten percent of the value of foreclosed  prop-
          erties

          The  People of the State of New York, represented in Senate and Assem-
        bly, do enact as follows:

     1    Section 1. Section 210-B of the tax law is amended  by  adding  a  new
     2  subdivision 53 to read as follows:
     3    53.  Foreclosed  property  tax  credit.  A taxpayer shall be allowed a
     4  credit against the tax imposed by this article. The credit  shall  equal
     5  ten  percent  of  the  fair  market  value  of all real property of such
     6  taxpayer foreclosed  upon  in  this  state  in  a  given  taxable  year,
     7  provided,  however,  that  such properties are donated to a municipality
     8  agreeing to such donation.
     9    § 2. This act shall take effect immediately and shall apply to taxable
    10  years beginning January 1, 2019.

         EXPLANATION--Matter in  (underscored) is new; matter in bracketsitalics
                              [ ] is old law to be omitted. 
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