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STATE OF NEW YORK

2825

2017- 2018 Regul ar Sessi ons

| N SENATE

January 17, 2017

Introduced by Sen. PARKER -- read twice and ordered printed, and when
printed to be conmitted to the Cormittee on Investigati ons and Govern-
ment Qperations

AN ACT to anmend the tax law, in relation to establishing a persona
inconme tax credit for voltage regul ation technol ogy equi prent

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Section 606 of the tax law is anmended by adding a new
subsection (g-3) to read as foll ows:

(g-3) Voltage regulation technology equipnent credit. (1) General. A
taxpayer shall be allowed a credit against the tax inposed by this arti-
cle equal to twenty-five percent of qualified voltage regulation tech-
nol ogy expenditures. This credit shall not exceed five thousand dollars
for qualified voltage regulation technol ogy equi pnent.

(2) Qualified voltage regulation technology equipnent expenditures.
(A  Voltage regulation technology equipnent expenditures are the costs
associated with the purchase of on-site voltage regulation technol ogies
whi ch reduce energy consunption, inprove grid efficiency, raise or |ower
voltage dynanmically and are ninety-nine percent or nore efficient across
a mninmum of ninety percent of the |oad curve.

(B) Qualified voltage regulation technology equipnent expenditures
shall include expenditures for materials, |abor costs properly allocable
to on-site preparation, assenbly and installation, engineering services,
designs and plans directly related to the construction or installation
and utility conpliance costs.

(© Such qualified expenditures shall not include interest or other
finance charges.

(3) Multiple taxpayers. Wiere voltage regulation technol ogy equipnent
is purchased and installed in a principal residence shared by two or
nore taxpayers, the anpunt of the credit allowable under this subsection
for each such taxpayer shall be prorated according to the percentage of

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is oldlawto be omtted.
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the total expenditure for such voltage regulation technol ogy equi pnment
contributed by each taxpayer.

(4 Gants. For purposes of determning the anount of the expenditure
incurred in purchasing and installing voltage regulation technol ogy
equipnent, the anmpunt of any federal. state or |local grant received by
the taxpayer, which was used for the purchase and/or installation of
such equi pnent and which was not included in the federal gross incone of
the taxpayer, shall not be included in the amunt of such expenditures.

(5) Wen credit allowed. The credit for voltage regulation technol ogy
equi pnent provided for in this subsection shall be allowed with respect
to the taxable year in which such equipnent is placed in service.

(6) Carryover of credit. If the ambunt of the credit. and carryovers
of such credit, allowable under this subsection for any taxable year
shal|l exceed the taxpayer's tax for such year, such excess anount may be
carried over to the five taxable years next follow ng the taxable year
with respect to which the credit is allowed and nay be deducted fromthe
taxpayer's tax for such year or years.

8 2. This act shall take effect inmediately.




