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Introduced by Sen. HAMLTON -- read twi ce and ordered printed, and when
printed to be conmitted to the Committee on Banks

AN ACT to anmend the banking law, in relation to banking devel opnent
districts

The People of the State of New York, represented in Senate and Assem
bly., do enact as follows:

Section 1. Subdivision 2 of section 96-d of the banking |law, as added
by chapter 204 of the laws of 1997, is anmended to read as follows:

2. A local governnent, in conjunction with a bank, trust conpany or
nati onal bank, may submit an application to the superintendent for the
desi gnation of a banking devel opment district. The superintendent shal
issue a determ nation on such an application wthin sixty days of
receiving such application. |If an application is approved, the super-
i ntendent shall transmt notification of such approval to the Iloca
governnent, the bank, trust conpany or national bank, the state conp-
troller, the comm ssioner of taxation and finance, the comi ssioner of
the departnment of economnic devel opment, the tenporary president of the
senate and the speaker of the assenbly. A designation of a banking
devel opnent district shall be valid for ten years fromthe date of
desi gnation. The superintendent nmay extend the term of a banking devel-
opnment district an additional ten year period upon a determnination that
there is a denonstrated need for banking services in such banking devel -
opnment district.

§ 2. Section 96-d of the banking | aw is anended by addi ng a new subdi -
vision 3-a to read as follows:

3-a. In order to neet the denonstrated need for banking services in a
banki ng devel opnent district, any bank, trust conpany or national bank
that has established a branch within a banking developnent district
shall offer affordable products and services, including financial educa-
tion services, tailored to the banking needs of the community in which
the branch is | ocated.

8§ 3. This act shall take effect on the one hundred eightieth day after
it shall have becone a | aw

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is old law to be onitted.
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