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        AN ACT to amend the banking law,  in  relation  to  banking  development
          districts

          The  People of the State of New York, represented in Senate and Assem-
        bly, do enact as follows:

     1    Section 1. Subdivision 2 of section 96-d of the banking law, as  added
     2  by chapter 204 of the laws of 1997, is amended to read as follows:
     3    2.  A  local  government, in conjunction with a bank, trust company or
     4  national bank, may submit an application to the superintendent  for  the
     5  designation  of a banking development district. The superintendent shall
     6  issue a determination on  such  an  application  within  sixty  days  of
     7  receiving  such  application.  If an application is approved, the super-
     8  intendent shall transmit notification of  such  approval  to  the  local
     9  government,  the  bank,  trust company or national bank, the state comp-
    10  troller, the commissioner of taxation and finance, the  commissioner  of
    11  the  department  of economic development, the temporary president of the
    12  senate and the speaker of the assembly.   A  designation  of  a  banking
    13  development  district  shall  be  valid  for  ten years from the date of
    14  designation. The superintendent may extend the term of a banking  devel-
    15  opment  district an additional ten year period upon a determination that
    16  there is a demonstrated need for banking services in such banking devel-
    17  opment district.
    18    § 2. Section 96-d of the banking law is amended by adding a new subdi-
    19  vision 3-a to read as follows:
    20    3-a. In order to meet the demonstrated need for banking services in  a
    21  banking  development  district, any bank, trust company or national bank
    22  that has established a branch  within  a  banking  development  district
    23  shall offer affordable products and services, including financial educa-
    24  tion  services,  tailored to the banking needs of the community in which
    25  the branch is located.
    26    § 3. This act shall take effect on the one hundred eightieth day after
    27  it shall have become a law.

         EXPLANATION--Matter in  (underscored) is new; matter in bracketsitalics
                              [ ] is old law to be omitted. 
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