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AN ACT to anend the local finance law, in relation to contents of notice
of meeting or election where special tax or tax to be collected in
installments is to be voted on

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Section 41.10 of the local finance |aw, as added by chapter
582 of the |laws of 1951, is anended to read as foll ows:

§ 41.10 Contents of notice of neeting or election where special tax or
tax to be collected in installments is to be voted. Were the voting of
a special tax or atax to be collected ininstallnments is a condition
precedent to the adoption of a bond resolution or capital note resol -
ution and the bonds or capital notes are to be issued to finance a
speci fic object or purpose, the notice of the nmeeting or the election at
which such tax is voted nust state the estimated naxi mum cost of each
item of such specific object or purpose and the estimated total cost of
all of the itens, where the estinated total cost of all of the itens
includes, and lists, the estimted total interest costs associated wth
the bond resolution or capital note resolution; provided, however, wth
regard to school districts, the cost of providing such total interest
costs shall be mnimzed to the greatest extent practicable.

8 2. This act shall take effect inmediately.

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is old law to be omtted.
LBD08223-01-7



