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STATE OF NEW YORK

237

2017- 2018 Regul ar Sessi ons

| N SENATE

(Prefiled)
January 4, 2017

I ntroduced by Sens. GOLDEN, YOUNG -- read twi ce and ordered printed, and
when printed to be conmitted to the Conmittee on Aging

AN ACT to anend the real property tax law, in relation to increasing
mexi mum incone eligibility levels for real property tax exenptions for
seni ors

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Subparagraph 1 of paragraph (b) of subdivision 1 of section
467 of the real property tax |law, as anmended by chapter 261 of the | aws
of 1994, is anmended to read as foll ows:

(1) [Amy] Prior to July first, two thousand nineteen, any |ocal |aw,
ordi nance or resol ution adopted pursuant to paragraph (a) of this subdi-
vision may be anended, or a local |law, ordinance or resolution may be
adopted, to provide an exenption so as to increase the naxinmum incone
eligibility level of such nunicipal corporation as provided in subdivi-
sion three of this section (represented in the hereinbelow schedule as
M, to the extent provided in the follow ng schedul e:

ANNUAL | NCOME PERCENTAGE ASSESSED VALUATI ON
EXEMPT FROM TAXATI ON

More than (M but

| ess than (M+ $1, 000) 45 per centum
(M+ $1,000 or nore) but

| ess than (M- $2, 000) 40 per centum
(M+ $2,000 or nore) but

| ess than (M- $3, 000) 35 per centum
(M+ $3,000 or nore) but

| ess than (M- $3, 900) 30 per centum

(M+ $3,900 or nore) but

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onmitted
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| ess than (M- $4, 800) 25 per centum
(M+ $4,800 or nore) but
| ess than (M- $5, 700) 20 per centum

§ 2. Paragraphs (c) and (d) of subdivision 1 of section 467 of the
real property tax |law are relettered paragraphs (g) and (h) and four new
par agraphs (c), (d), (e) and (f) are added to read as foll ows:

(c) On and after July first, two thousand nineteen and before July
first, two thousand twenty, (1) Any local |law, ordinance or resolution
adopted pursuant to paragraph (a) of this subdivision my be anended. or
a local law. ordinance or resolution may be adopted, to provide an
exenption so as to increase the maxinumincone eligibility |evel of such
nunicipal corporation as provided in subdivision three of this section
(represented in the hereinbel ow schedule as M, to the extent provided
in the follow ng schedul e:

ANNUAL | NCOVE PERCENTAGE ASSESSED VALUATI ON
EXEMPT FROM TAXATI ON

Mre than (M but

|l ess than (M $1, 250) 45 per centum
(M- $1,250 or npore) but
| ess than (M- $2, 500) 40 per centum
(Mr $2,500 or nore) but
| ess than (Mt $3, 750) 35 per centum
(M+ $3, 750 or nore) but
| ess than (M $4, 875) 30 per centum
(M+ $4,875 or npore) but
|l ess than (M $6, 000) 25 per centum
(M+ $6, 000 or npore) but
|l ess than (M- $7, 125) 20 per centum

(2) Any local law, ordinance or resolution adopted pursuant to subpar-
agraph one of this paragraph nay be anmended, or a local |aw, ordinance
or resolution may be adopted, to provide an exenption so as to increase
the maximum inconme eligibility level of such nmunicipal corporation as
provided in subdivision three of this section (represented in the here-
i nbel ow schedule as M, and as increased as provided for in such subpar-
agraph one to the extent provided in the follow ng schedul e:

ANNUAL | NCOVE PERCENTAGE ASSESSED VALUATI ON
EXEMPT FROM TAXATI ON

(M+ $7,125 or nore) but

|l ess than (Mt $8, 250) 15 per centum
(M+ $8, 250 or nore) but
|l ess than (Mt $9, 375) 10 per centum

(3) Any local law, ordinance or resolution adopted pursuant to subpar-
agraphs one and two of this paragraph may be anended, or a local |aw
ordi nance or resolution nay be adopted, to provide an exenption so as to
increase the maximumincone eligibility level of such nunicipal corpo-
ration as provided in subdivision three of this section (represented in
the hereinbel ow schedule as M., and as increased as provided for in such
subparagraph one to the extent provided in the follow ng schedul e:

ANNUAL | NCOVE PERCENTAGE ASSESSED VALUATI ON
EXEMPT FROM TAXATI ON
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(M+ $9, 375 or nore)
but less than (M- $10.500) 5 per centum

(d) On and after July first, tw thousand twenty and before July
first, two thousand twenty-one, (1) Any local law, ordinance or resol-
ution adopted pursuant to paragraph (a) of this subdivision may be
anended, or a local law, ordinance or resolution may be adopted, to
provide an exenption so as to increase the maxinmumincone eligibility
|l evel of such municipal corporation as provided in subdivision three of
this section (represented in the hereinbelow schedule as M, to the
extent provided in the foll owi ng schedul e:

ANNUAL | NCOVE PERCENTAGE ASSESSED VALUATI ON
EXEMPT FROM TAXATI ON

Mre than (M but 45 per centum

|l ess than (Mt $1,500)

(M+ $1,500 or nore) but 40 per centum

|l ess than (Mt $3, 000)
(M+ $3,000 or nore) but

| ess than (Mt $4, 500) 35 per centum
(Mr $4,500 or nore) but
| ess than (Mt $5, 850) 30 per centum
(M+ $5,850 or nore) but
| ess than (M $7, 200) 25 per centum
(M+ $7, 200 or npore) but
|l ess than (M+ $8, 550) 20 per centum
(2) Any local law, ordinance or resolution adopted pursuant to subpar-
agraph one of this paragraph nay be anended, or a local law, ordinance

or resolution may be adopted, to provide an exenption so as to increase
the maxi mumincone eligibility level of such nmunicipal corporation as
provided in subdivision three of this section (represented in the here-
i nbel ow schedule as M, and as increased as provided for in such subpar-
agraph one to the extent provided in the follow ng schedul e:

ANNUAL | NCOVE PERCENTAGE ASSESSED VAL UATI ON
EXEMPT FROM TAXATI ON

(Mt $8,550 or npore) but

|l ess than (M+ $9, 900) 15 per centum
(M+ $9,900 or nore) but
less than (M+ $11, 250) 10 per centum

(3) Any local law, ordinance or resolution adopted pursuant to subpar-
agraphs one and two of this paragraph may be anended, or a local |aw
ordinance or resolution nmay be adopted to provide an exenption so as to
increase the maxinumincone eligibility level of such nunicipal corpo-
ration as provided in subdivision three of this section (represented in

the herei nbel ow schedul e as and as increased as provided for in such
subpar agraph one to the extent provided in the follow ng schedul e:
ANNUAL | NCOVE PERCENTAGE ASSESSED VALUATI ON

EXEMPT FROM TAXATI ON

(M+ $11,.250 or nore)
but less than (M $12. 600) 5 per centum
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(e) On and after July first, two thousand twenty-one and before July
first, two thousand twenty-two, (1) Any local law, ordinance or resol-
ution adopted pursuant to paragraph (a) of this subdivision may be
anended, or a local law, ordinance or resolution may be adopted. to
provide an exenption so as to increase the maxinumincone eligibility
|l evel of such municipal corporation as provided in subdivision three of
this section (represented in the hereinbelow schedule as M, to the
extent provided in the follow ng schedul e:

ANNUAL | NCOVE PERCENTAGE ASSESSED VAL UATI ON
EXEMPT FROM TAXATI ON

Mre than (M but

less than (M+ $1. 750) 45 per centum
(M+ $1,. 750 or nore) but
less than (M $3, 500 40 per_centum
(M+ $3,500 or nore) but
|l ess than (Mt $5, 250) 35 per centum
(M+ $5, 250 or nore) but
|l ess than (M+ $6, 825) 30 per centum
(M+ $6,825 or nore) but
|l ess than (Mt $8, 400) 25 per centum
(M+ $8,400 or nore) but
less than (Mt $9, 975) 20 per centum
(2) Any local law, ordinance or resolution adopted pursuant to subpar-
agraph one of this paragraph nay be anended, or a local law, ordinance

or resolution may be adopted, to provide an exenption so as to increase
the maximumincone eliqgibility level of such nunicipal corporation as

provided in subdivision three of this section (represented in the here-
i nbel ow schedule as M. and as increased as provided for in such subpar-
agraph one to the extent provided in the foll owing schedul e:

ANNUAL | NCOVE PERCENTAGE ASSESSED VAL UATI ON
EXEMPT FROM TAXATI ON

(M+ $9,975 or nore) but

less than (M- $11, 550 15 per centum
(M+ $11,.550 or nore) but
less than (M+ $13,125) 10 per centum

(3) Any local law, ordinance or resolution adopted pursuant to subpar-
agraphs one and two of this paragraph may be anmended, or a local |aw,
ordi nance or resolution nmay be adopted, to provide an exenption so as to
increase the maximumincone eligibility |evel of such nunicipal corpo-
ration as provided in subdivision three of this section (represented in
the hereinbel ow schedule as M, and as increased as provided for in such
subparagraph one to the extent provided in the foll ow ng schedul e:

ANNUAL | NCOVE PERCENTAGE ASSESSED VAL UATI ON
EXEMPT FROM TAXATI ON

(M+ $13,125 or nore)
but less than (M $14, 700) 5 per centum
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(f) On and after July first, two thousand twenty-two, (1) Any |l oca
|l aw, ordinance or resolution adopted pursuant to paragraph (a) of this
subdi vision may be anended, or a local law, ordinance or resolution nay
be adopted., to provide an exenption so as to increase the nmaxi numincone
eligibility level of such municipal corporation as provided in subdivi-
sion three of this section (represented in the hereinbelow schedule as
M., to the extent provided in the foll ow ng schedul e:

ANNUAL | NCOVE PERCENTAGE ASSESSED VALUATI ON
EXEMPT FROM TAXATI ON

Mre than (M but

|l ess than (M $2, 000) 45 per centum
(M+ $2, 000 or npore) but
| ess than (M- $4, 000) 40 per centum
(M+ $4,000 or nore) but
| ess than (M- $6, 000) 35 per centum
(M+ $6, 000 or nore) but
| ess than (M $7, 800) 30 per centum
(M+ $7,800 or npore) but
|l ess than (M $9, 600) 25 per centum
(M- $9,600 or npore) but
|l ess than (M- $11, 400) 20 per centum

2) Any local law, ordinance or resolution adopted pursuant to subpar-
agraph one of this paragraph nay be anmended, or a |local |aw, ordinance
or resolution may be adopted, to provide an exenption so as to increase
the maximum inconme eligibility level of such municipal corporation as
provided in subdivision three of this section (represented in the here-
i nbel ow schedule as M, and as increased as provided for in such subpar-
agraph one to the extent provided in the follow ng schedul e:

ANNUAL | NCOVE PERCENTAGE ASSESSED VAL UATI ON
EXEMPT FROM TAXATI ON

(M+ $11.400 or nore) but

less than (M+ $13, 200) 15 per centum
(M+ $13,200 or nore) but
less than (Mt $15, 000) 10 per centum

(3) Any local law, ordinance or resolution adopted pursuant to subpar-
agraphs one and two of this paragraph may be anended, or a local |aw
ordi nance or resolution nay be adopted, to provide an exenption so as to
increase the maximumincone eligibility level of such nunicipal corpo-
ration as provided in subdivision three of this section (represented in
the hereinbel ow schedule as M., and as increased as provided for in such
subparagraph one to the extent provided in the follow ng schedul e:

ANNUAL | NCOVE PERCENTAGE ASSESSED VALUATI ON
EXEMPT FROM TAXATI ON

(M+ $15,.000 or npore) but
|l ess than (M $16, 800) 5 per centum
8 3. This act shall take effect inmediately.




