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STATE OF NEW YORK

207--A

2017- 2018 Regul ar Sessi ons

| N SENATE

(Prefil ed)
January 4, 2017

I ntroduced by Sen. MARCHI ONE -- read twice and ordered printed, and when

printed to be committed to the Committee on Finance -- reconmitted to
the Committee on Finance in accordance with Senate Rule 6, sec. 8 --
committee discharged, bill amended, ordered reprinted as anended and

reconmtted to said conm ttee

AN ACT to anend the state finance law, in relation to the transfer and
tenporary | oan of special revenue funds

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Section 4 of the state finance law is anended by adding a
new subdi vision 12 to read as foll ows:

12. (a) No noney or other financial resources of special revenue funds
shall be provided fromJuly first, two thousand twenty and thereafter
for transfer or tenporary loan without specific statutory authority for
such transfer or tenporary loan. The state conptroller shall be author-
ized to | oan special revenue funds noney only after statutory approval
for such action. The director of the division of budget shall not
aut horize or provide any certificates of authorization. Such statutory
aut hori zation requirenent shall not be superseded, overruled or obviated
by any provision of |aw containing notw thstanding | anguage.

(b) The division of budget., in consultation with the state conp-
troller, shall develop plans for the repaynent over five years of npnies
transferred from such special revenue funds to the general fund. Before
the adoption of such plans the division of budget shall conduct a series
of public hearings in conjunction with the appropriate agencies, offices
or departnents on such plans. Such plans shall be posted on the honepage
of the website maintained by such division. If the division of budget
fails to produce such plans within one hundred ei ghty days of authoriz-
ing such transfers, then the division of budget shall provide notice of
such failure on such honepage and conduct a tinely public hearing on the

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onmitted.
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failure to produce such plans. The director of the budget shall submnit
such plans to the governor, the tenporary president of the senate, the
speaker of the assenbly, the chairperson of the senate finance committee
and the chairperson of the assenbly ways and neans committee within
fifteen days of adoption.

§ 2. This act shall take effect imediately.




