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STATE OF NEW YORK

1924

2017- 2018 Regul ar Sessi ons

| N SENATE

January 11, 2017

Introduced by Sens. R TCH E, GALLIVAN, MARCHIONE -- read twi ce and
ordered printed, and when printed to be coormitted to the Committee on
Fi nance

AN ACT to anend the state finance law, in relation to a New York state
t hree phase power revolving | oan program

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. The state finance law is anmended by addi ng a new section
97-u to read as foll ows:

8 97-u. New York state three phase power revolving | oan program 1
There is hereby established in the joint custody of the comni ssioner of
taxation and finance and the conptroller, a special fund to be known as
the "New York state three phase power revolving |oan fund"

2. The program shall consist of all noneys appropriated for its
pur pose, all noneys transferred to such account pursuant to law, and al
noneys required by this section or any other law to be paid into or
credited to this account, including all noneys received by the account
or donated to it, paynents of principal and interest on | oans made from
the account, and any interest earnings which may accrue fromthe invest-
nent or reinvestnent of noneys fromthe account. The total of nonies
deposited as a result of appropriation fromstate funds into this fund
shall not exceed the sumof five nillion dollars. Mnies in the fund
shall be kept separate and shall not be commingled with any other npnies
ot herwi se appropriated or received

3. Moneys of the fund, when allocated, shall be available to the New
York state energy research and devel opnent authority for the purpose of
providing farmers with low interest |oans to upgrade their electricity
to three phase power. The duration of such low interest |oans shall not
exceed thirty years.

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onitted.
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4. The New York state energy research and devel opnent authority shal
promulgate rules and requlations for the purpose of carrying out the
provisions of this section, including establishing:

(a) an application process whereby farners may apply for |oans;

(b) criteria and standards for determning a farner's eliqgibility for
a | oan;

(c) criteria and standards for determining the priority to be granted
anong the three phase power projects;

(d) criteria and standards for determ ning the amount of financia
assistance to be provided to a farner for a three phase power project:;
and

(e) criteria and standards to be used in deternmning the |oan repay-
nent periods and the terns of any repaynent agreenents.

§ 2. This act shall take effect on the ninetieth day after it shall
have become a law Effective imediately, any rules and regul ations
necessary to inplenment the provisions of this act on its effective date
are authorized to be pronul gated on or before such date.




