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2017- 2018 Regul ar Sessi ons

| N SENATE

January 11, 2017

I ntroduced by Sens. AVELLA, KLEIN -- read twi ce and ordered printed, and
when printed to be conmitted to the Conmittee on Local CGovernnent

AN ACT to anmend the real property tax law, in relation to the real prop-
erty tax cap and certain class two properties

The People of the State of New York, represented in Senate and Assem

bly, do enact as foll ows:

Section 1. The openi ng paragraph of subdivision 2 of section 1805 of
the real property tax | aw, as anended by chapter 586 of |laws of 1992, is
anended to read as foll ows:

The assessnent roll of a special assessing unit wholly contained with-
in a city shall identify those parcels classified in class two which
have fewer than eleven residential units or parcels wth an assessed

valuation of less than seventy-five thousand dollars. The assessor of
any such special assessing unit shall not increase the assessnment of any
parcel so identified in any one year, as neasured from the actua
assessnent on the previous year's assessnent roll, by nore than eight
percent and shall not increase such assessnent by nore than thirty
percent in any five-year period. The first such five-year period shal
be nmeasured fromthe individual assessment appearing on the assessnent
roll conpleted in nineteen hundred eighty-one provided that, if such
parcel would not have been subject to the provisions of this subdivision
i n nineteen hundred ei ghty-one had this subdivision then been in effect,
the first such five-year period shall be measured from the first year
after nineteen hundred eighty-one in which this subdivision applied to
such parcel or would have applied to such parcel had this subdivision
been in effect in such year.
8§ 2. This act shall take effect immediately.
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