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STATE OF NEW YORK

1550

2017- 2018 Regul ar Sessi ons

| N SENATE

January 10, 2017

Introduced by Sen. AVELLA -- read twice and ordered printed, and when
printed to be conmitted to the Cormittee on Cities

AN ACT to anend the New York city charter, in relation to rezoning and
nmuni ci pal building inpacts in cities of one nillion or nore

The People of the State of New York, represented in Senate and Assem
bly., do enact as follows:

Section 1. The New York city charter is amended by adding two new
sections 201-a and 201-b to read as foll ows:

8 201-a. Rezoning. In cities of amllion or nore, when a nunicipality
rezones or makes a zoning text change to an existing Rl, R2, R3, R4 or
R5 zone that has been previously rezoned within the past fifteen years,
the nmunicipality mnust pay a property owner three tines the difference
between the price paid for the property for any sale made subsequent to
the effective date of the rezoning and the market value of the property
as reflected on the last property bill issued prior to the effective
date of a subsequent rezoning if the purchase price is less than the
nar ket value of the property as reflected on the last property bil
issued prior to the effective date of the rezoning. This provision shal
not apply to properties in existing comrercial overlays in Rl, R2, R3,
R4, or R5 zones.

8 201-b. Municipal building inpacts and residential neighborhoods. 1In
cities of a mllion or nore, if a nmunicipality constructs a nunicipa
building that abuts an RlI, R?2, R3 or R4 district, a nunicipality nust
pay a property owner three tines the difference between the price paid
for the property for any sale nade subsequent to the construction of the
nuni ci pal building and the market value of the property as reflected on

the | ast property bill issued prior to the conpletion of the
construction if the purchase price is less than the market value of the
property as reflected on the last property bill issued prior to the

conpletion of the construction.
8 2. This act shall take effect inmediately.

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is oldlawto be omtted.
LBD01002- 01-7



