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STATE OF NEW YORK

9524

| N ASSEMBLY

January 19, 2018

Introduced by M of A KIM-- read once and referred to the Commttee on
Smal | Busi ness

AN ACT to anmend the New York state urban devel opment corporation act, in
relation to assistance for certain small businesses

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Subdivision 1 of section 16-mof section 1 of chapter 174
of the laws of 1968, constituting the New York state urban devel opnent
corporation act is anended by adding a new paragraph (o) to read as
foll ows:

(0) Assistance to small businesses engaged in dry cleaning or appear-
ance enhancenent businesses which practice nail specialty to nmake capi -
tal inprovenents through grants and flexible financing prograns, includ-
ing, but not limted to, loan | oss reserve and revolving | can prograns,
working capital |oans, working capital |oan guarantees, or other flexi-
ble financing prograns that |everage traditional financing. Such finan-
cial assistance shall be used to assist: (i) dry cleaning businesses
for the purchase and installation of non-perchlorethyl ene nachi nes and
sprinkler systens to conply with state and |local codes, rules and requ-
lations; and (ii) appearance enhancenent busi nesses which practice nai
specialty to nmake capital inprovenents and upgrades to nechanical venti -
lation systens that are necessary to conply wth federal, state and
local indoor air quality codes, rules and regulations. The corporation
in consultation wth the environnental facilities corporation, the
departnment of environnental conservation and the departnment of health,
shall pronulgate all necessary rules and regulations to facilitate and
adni ni ster such assistance program For the purposes of this paragraph,
"smal | businesses" shall have the sane neaning as defined in section one
hundred thirty-one of the econonic devel opnent | aw.

§ 2. This act shall take effect on the ninetieth day after it shall
have becone a |aw, provided, however, the anendnents to subdivision one
of section 16-mof section 1 of chapter 174 of the | aws of 1968, consti-
tuting the New York state urban devel opnent corporation act mnade by
section one of this act shall not affect the expiration of such section

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
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and shall be deened to expire therewith; provided, further, however,
that effective imediately, the addition, amendnent, and/or repeal of

any rule or regul ation necessary for the inplenmentation of this
its effective date are authorized to be nade and conpl eted on or
such effective date.
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