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STATE OF NEW YORK

9039

| N ASSEMBLY

January 17, 2018

Introduced by M of A RAMOS -- read once and referred to the Conmttee
on Ways and Means

AN ACT to repeal certain provisions of the private housing finance |aw
and the tax law relating to the New York state first hone savings
program and to study the inpacts of a first home savi ngs program

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Article 28 of the private housing finance |law, as added by
chapter 472 of the laws of 2017, is REPEALED.

8§ 2. Paragraph 42 of subsection (b) and paragraphs 42 and 43 of
subsection (c) of section 612 of the tax | aw, as added by chapter 472 of
the | aws of 2017, are REPEALED

8§ 3. The Division of Housing and Community Renewal, in consultation
with the New York State Departnent of Taxation and Fi nance and the State
of New York Mortgage Authority, shall study opportunities for, and
i nplications of, a tax-advantaged first home savings program Such study
shall include, but not be linmted to, the feasibility and sustainability
of such a programincluding the nerits of inconme limtations; challenges
faced by first tinme honebuyers; honmeownership rates in New York State
versus the rest of the country; type of tax-advantaged first time hone-
buyer prograns utilized by other states; detailed fiscal inmpact includ-
i ng nethodol ogy related to expected household formation and inpact on
housing; fiscal gains to the state due to tax revenues; and any econonic
inpact due to home purchasing and home construction. The Division of
Housi ng and Conmunity Renewal is authorized to work with stakehol ders as
wel | as conduct any hearings it deens necessary to acconplish the
pur poses of this act.

8 4. The Division of Housing and Community Renewal shall issue a
report with detailed reconmendati ons and findings to the governor, the
tenporary president of the senate and the speaker of the assenbly, and
the chair of the assenbly comrittee on housing and the senate conmittee
on housing, construction and comunity devel opnent; and post a copy of
such report on its website on or before June 30, 2018.

8 5. This act shall take effect imediately; provided, however, that
sections one and two of this act shall take effect on the same date and
in the sane manner as chapter 472 of the laws of 2017 takes effect.

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is oldlawto be omtted
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