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STATE OF NEW YORK
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| N ASSEMBLY

January 9, 2018

Introduced by M of A CYMBRONTZ -- read once and referred to the
Commi ttee on Housi ng

AN ACT to anmend the not-for-profit corporation law and the business
corporation law, in relation to annual reports subnitted by condom n-
i um and cooperative housing corporations

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Subdivision (a) of section 519-a of the not-for-profit
corporation law, as added by a chapter of the |laws of 2017, anending the
not-for-profit corporation | aw and the busi ness corporation law, relat-
ing to conflicts of interests for condom nium and cooperative housing,
as proposed in legislative bills nunbers S.6652-A and A 8261-A is

amended to read as folloms

(a) [& ~ R b
Laked—pu#saan%—%e—%h+s—ehapLe#] A condonlnlun1created pursuant to the
real property law or a cooperative housing corporation created pursuant
to the business corporation [aw, shall, at |east once each year

8§ 2. Subdivision (a) of section 727 of the business corporation |aw,
as added by a chapter of the |aws of 2017, amending the not-for-profit
corporation | aw and the business corporation law, relating to conflicts
of interests for condom nium and cooperative housing, as proposed in
| egislative bills nunbers S.6652-A and A 8261-A, is anended to read as
fol | ows:

(a) [& , Lon—ineorpa
paLed—pHpsuanL—%e—Lh+s—ehas%e#] A condonlnlunlcreated Dursuant to the
real property law or a cooperative housing corporation created pursuant
to this chapter, shall, at |east once each year

8 3. This act shall take effect on the sanme date and in the sane
manner as a chapter of the laws of 2017, anending the not-for-profit
corporation |l aw and the business corporation law, relating to conflicts
of interests for condom nium and cooperative housing, as proposed in
| egislative bills nunbers S.6652-A and A 8261-A, takes effect.

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onitted.
LBD13036- 06- 7



