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Introduced by M of A KAVANAGH, JAFFEE, TITONE, M G M LLER, VEPRI N
O DONNELL, CRESPO, RODRI GUEZ, PRETLOW ABI NANTI, SI MANOW TZ, PERRY
COLTON, MOYA, COOK, HOOPER -- Multi-Sponsored by -- M of A LUPARDO
-- read once and referred to the Committee on Banks

AN ACT to anend the state finance law, in relation to the procurenent of
banki ng servi ces

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. The state finance law is anended by adding a new section
163-c to read as foll ows:
§ 163-c. Procurenent of banking services. In making an award of

contracts for banking services, as part of the scoring of offers, in
addition to consideration of quality, cost and efficiency, a state agen-
cy shall consider whether the financial institution has chosen to conply
with the cap on the rate of interest authorized in section 5-501 of the
general obligations law and established by subdivision one of section
fourteen-a of the banking law in nmaking loans to the residents of the
state. The scoring shall be acconplished in accord with reqgulations
adopted by the superintendent of financial services in consultation with
the state conptroller

§ 2. This act shall take effect on the one hundred twentieth day after
it shall have becone a | aw provi ded, however, that effective i mediately
the addition, amendnent and/or repeal of any rule or regulation neces-
sary for the inplenmentation of this act on its effective date are
aut hori zed and directed to be made and conpleted by the departnent of
financial services on or before such effective date.

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is old law to be onitted.
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