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AN ACT to anmend the tax law, in relation to increasing the maxi num award
avai l abl e under the historic preservation tax credit

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Subparagraph (A) of paragraph 1 of subsection (o00) of
section 606 of the tax |law, as amended by section 1 of part F of chapter
59 of the laws of 2013, is anended to read as foll ows:

(A) For taxable years beginning on or after January first, two thou-
sand ten and before January first, two thousand [twenty] twenty-two, a
t axpayer shall be allowed a credit as hereinafter provided, against the
tax inmposed by this article, in an anpbunt equal to one hundred percent
of the anpbunt of credit allowed the taxpayer with respect to a certified
hi storic structure under subsection (a) (2) of section 47 of the federa
internal revenue code with respect to a certified historic structure
| ocated within the state. Provided, however, the credit shall not exceed
[H~e] seven mllion dollars in state fiscal year two thousand nine-
teen--two thousand twenty and nine mllion dollars in state fiscal year
two thousand twenty--two thousand twenty-one. For taxable years begin-
ning on or after January first, two thousand [twenty] twenty-two, a
taxpayer shall be allowed a credit as hereinafter provided, against the
tax inposed by this article, in an ambunt equal to thirty percent of the
anmount of credit allowed the taxpayer wth respect to a certified
historic structure under subsection (a)(2) of section 47 of the federa
internal revenue code with respect to a certified historic structure
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| ocated within the state; provided, however, the credit shall not exceed
one hundred thousand doll ars.

8 2. Subparagraph (i) of paragraph a of subdivision 26 of section
210-B of the tax law, as added by section 17 of part A of chapter 59 of
the | aws of 2014, is anended to read as foll ows:

(i) For taxable years beginning on or after January first, two thou-
sand ten and before January first, two thousand [tweriy] twenty-two, a
taxpayer shall be allowed a credit as hereinafter provided, against the
tax inposed by this article, in an anmbunt equal to one hundred percent
of the anobunt of credit allowed the taxpayer with respect to a certified
hi storic structure under subsection (c) (2) of section 47 of the federa
internal revenue code wth respect to a certified historic structure
| ocated within the state. Provi ded, however, the credit shall not exceed
[H—~e] seven million dollars in state fiscal year tw thousand nine-
teen--two thousand twenty and nine mllion dollars in state fiscal year
two thousand twenty--two thousand twenty-one.

8 3. Subparagraph (A) of paragraph 1 of subdivision (y) of section
1511 of the tax |law, as anended by section 4 of part F of chapter 59 of
the |l aws of 2013, is amended to read as foll ows:

(A) For taxable years beginning on or after January first, two thou-
sand ten and before January first, two thousand [twenty] twenty-two, a
taxpayer shall be allowed a credit as hereinafter provided, against the
tax inmposed by this article, in an anbunt equal to one hundred percent
of the anpunt of credit allowed the taxpayer with respect to a certified
hi storic structure under subsection (a)(2) of section 47 of the federa
internal revenue code wth respect to a certified historic structure
|l ocated within the state. Provided, however, the credit shall not exceed
[H~e] seven million dollars in state fiscal year tw thousand nine-
teen--two thousand twenty and nine mllion dollars in state fiscal year
two thousand twenty--two thousand twenty-one. For taxable years begin-
ning on or after January first, two thousand [twerty] twenty-two, a
taxpayer shall be allowed a credit as hereinafter provided, against the
tax inposed by this article, in an amount equal to thirty percent of the
anount of credit allowed the taxpayer wth respect to a certified
hi storic structure under subsection (a)(2) of section 47 of the federa
internal revenue code wth respect to a certified historic structure
| ocated within the state. Provi ded, however, the credit shall not exceed
one hundred thousand doll ars.

8 4. This act shall take effect imediately and shall apply to taxable
years begi nning on and after January 1, 2018.




