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Introduced by M of A CRESPO -- read once and referred to the Conmttee
on | nsurance

AN ACT to anend the insurance law, in relation to accelerated life
i nsurance paynents for certain chronic conditions

The People of the State of New York, represented in Senate and Assem
bly., do enact as follows:

Section 1. Subparagraphs (C) and (D) of paragraph 1 of subsection (a)
of section 1113 of the insurance |law, as anmended by chapter 465 of the
| aws of 2014, are anended to read as foll ows:

(O certlflcatlon by a I|censed health care practltloner [e#—an¥

Fneu#ed—s——L+Le——+n—an—eL+g+bLe—Lae+L+ty—e#—aL—hene] when the |nsured is

chronically ill for a period of at least ninety days as defined by

Sectlon 7702(B) of the Internal Revenue dee and regulatlons t her eunder,

(D) certification by a Ilicensed health care practitioner that the
insured is chronically ill for a period of at least ninety days as
defined by Section 7702 (B) of the Internal Revenue Code and regul ations

t her eunder, [pLe¥+ded——the——aeee#e#a#ed——paynents—qH&L+Ly—unde#—8ee}een

gt—ederallaw i pnorderto pmniptalhtaverable ot reatreat and the
insurer that issues such policy is a qualified long termcare insurance
carrier under Section 4980c of the Internal Revenue Code or provide a
special surrender value, upon total and permanent disability of the
i nsured, and optional nmodes of settlenent of proceeds,

8§ 2. This act shall take effect inmediately.

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onitted.
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