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STATE OF NEW YORK

S. 5505 A. 7069

2017- 2018 Regul ar Sessi ons

SENATE - ASSEMBLY

April 4, 2017

I N SENATE -- Introduced by Sen. LAVALLE -- read tw ce and ordered print-
ed, and when printed to be conmritted to the Conmittee on Gvil Service
and Pensi ons

IN ASSEMBLY -- Introduced by M of A TH ELE, PALUMBO -- read once and
referred to the Commttee on Governnental Enployees

AN ACT to provide for an increased death benefit for the survivors of a
deceased police officer

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. The legislature finds and declares that the late Theodore
Raffel served the village of Southanpton for nineteen years, three
hundred sixty-four days and fifteen and one-half hours as a police offi-
cer. At the tine of officer Raffel's death, a situation which was not
due to negligence on the part of such individual, there had been paid
into the New York state and | ocal police and fire retirenment system on
his behalf <contributions in the anount of approximtely one hundred
ei ghteen thousand dollars. Neverthel ess, the amount of the death bene-
fit paid to officer Raffel's wi dow was much | ess than that anount.

§ 2. Notw thstanding any inconsistent provision of |aw, the New York
state and local police and fire retirenent system is authorized and
directed to pay to the beneficiary of police officer Theodore Raffel,
who was enpl oyed by the village of Southanpton as a police officer from

1966, wuntil his death on June 1, 1986, the sumof all of the contrib-
utions paid by the village of Southanpton to such system on behalf of
such police officer, less any sunms previously paid by such systemto

such beneficiary, with interest, conpounded annually, calculated at the
rate established in accordance with the provisions of subdivision c of
section 1202 of the retirement and social security law.  Such interest
shall be calculated fromJune 1, 1986 to May 31, 2017

8 3. This act shall take effect inmediately.

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onmtted
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FI SCAL NOTE. -- Pursuant to Legislative Law, Section 50:

This bill would create an additional death benefit paid to the benefi-
ciary of deceased police officer Theodore Raffel. The additional death
benefit anmount would be the sum of the contributions paid by the Village
of Sout hanmpton to the New York State and Local Police and Fire Retire-
ment System on behalf of M. Raffel, |ess any suns previously paid by
such systemto his beneficiary. Such balance would have 5% interest
applied for the period 6/1/86 -- 5/31/17.

If this bill is enacted, the estimted cost of the additional death
benefit would be approxi mately $180, 000. This cost would be shared by
the State of New York and all participating enployers in the New York
State and Local Police and Fire Retirenment System

Summary of rel evant resources:

The nmenbership data used in neasuring the inpact of the proposed
change was the sanme as that used in the March 31, 2016 actuarial val u-
ation. Distributions and other statistics can be found in the 2016
Report of the Actuary and the 2016 Conprehensive Annual Financi al
Report.

The actuarial assunptions and nmethods used are described in the 2015
and 2016 Annual Report to the Conptroller on Actuarial Assunptions, and
the Codes Rul es and Regul ations of the State of New York: Audit and
Control .

The Market Assets and GASB Disclosures are found in the March 31, 2016
New York State and Local Retirenment System Financial Statenments and
Suppl enentary | nformation.

I am a nenber of the American Acadeny of Actuaries and neet the Quali -
fication Standards to render the actuarial opinion contained herein.

This estimate, dated March 28, 2017, and intended for use only during
the 2017 Legislative Session, is Fiscal Note No. 2017-75, prepared by
the Actuary for the New York State and Local Retirenent System



