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Introduced by M of A PRETLOVN-- read once and referred to the Commt-
tee on Ways and Means

AN ACT to anmend the tax law, in relation to extending the expiration of
t he nortgage recording tax inposed by the city of Yonkers

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Subdivision 1 of section 253-d of the tax law, as anended
by chapter 22 of the |laws of 2015, is anended to read as foll ows:

1. The city of Yonkers, acting through its local |egislative body, is
her eby aut hori zed and enpowered to adopt and anend local [|aws inposing
in any such city during the period begi nning Septenber first, nineteen
hundred ninety-three and ending August thirty-first, tw thousand
[ seventeen] nineteen, a tax of fifty cents for each one hundred doll ars
and each remaining major fraction thereof of principal debt or obli-
gation which is or under any contingency nay be secured at the date of
execution thereof, or at any tinme thereafter, by a nortgage on rea
property situated within such city and recorded on or after the date
upon whi ch such tax takes effect and a tax of fifty cents on such nort-
gage if the principal debt or obligation which is or by any contingency
may be secured by such nortgage is | ess than one hundred doll ars.

§ 2. This act shall take effect immediately.

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onmtted
LBD02778-01-7



