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STATE OF NEW YORK
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2017- 2018 Regul ar Sessi ons

| N ASSEMBLY

February 10, 2017

Introduced by M of AL NORRIS -- read once and referred to the Conmttee
on Econom ¢ Devel opnent

AN ACT to anend the economic developnent law and the tax law, in
relation to creating a tax credit for manufacturing conpanies that
have one established place of business in the state and relocate a
m ni mum of fifty enployees fromoutside the state into the state

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. The economc developnment |law is anended by adding a new
section 107 to read as foll ows:

8 107. Encourage manufacturing jobs. 1. The conmni ssioner shall pronote
the location and devel opnent of new businesses in the state by encourag-
ing manuf acturing conpanies that already have at least one established
place of business in the state and bring at least fifty enpl oyees from
an out of state location to the state for the purposes of expanding
their manufacturing conpany.

2. The commissioner shall determ ne what conpanies qualify for a tax
credit pursuant to section one hundred eighty-seven-t of the tax |aw
but only nmanufacturing conpanies that bring long termjobs to the state
shall be eligible for such credit, provided that:

(a) the commi ssioner shall have the power to define and determ ne
which jobs are "long terni'; and

(b) notwi thstanding paragraph (a) of this subdivision, a manufacturing
conpany that loses its contract, closes a facility or suffers froma
catastrophic event as determ ned by the conm ssioner shall not be deened
ineligible for such credit.

8§ 2. The tax law is anended by adding a new section 187-t to read as
follows:

8§ 187-t. WManufacturing jobs incentive credit. 1. CGeneral. A taxpayer
shall be allowed a one tine credit, to be credited against the taxes
i nposed under sections one hundred eighty-three, one hundred ei ghty-

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is oldlawto be omtted.
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four., and one hundred eighty-five of this article. Such <credit, to be
conputed as hereinafter provided, shall be allowed for qualified manu-
facturing conpanies pursuant to section one hundred seven of the econonmt
ic developnent law Provided., however, that the anpunt of such credit
al |l owabl e against the tax inposed by section one hundred eighty-four of
this article shall be the excess of the credit allowed by this section
over the amount of such credit allowable against the tax inposed by
section one hundred eighty-three of this article.

2. Anmount of credit. The anpbunt of the credit under this section shal
be 2.5 percent of the average salaries of the newy created nmanufactur-
ing jobs multiplied by the nunber of new jobs brought into the state by
such conpani es.

3. Carryover. In no event shall the credit under this section be
allowed in an anpunt which will reduce the tax payable to less than the
applicable mnmninumtax fixed by section one hundred eighty-three or one
hundred eighty-five of this article. If, however, the anbunt of credit
allowable wunder this section for any taxable year reduces the tax to
such anmount, any anpunt of credit not deductible in such taxable year
may be carried over to the follow ng year or years and nmay be deducted
fromthe taxpayer's tax for such year or years.

8 3. This act shall take effect imediately and shall apply to taxable
years beginning on or after the first of January next succeeding the
date on which it shall have becone a | aw, provided, however, that effec-
tive imediately, the addition, anendnent and/or repeal of any rule or
regul ati on necessary for the inplenentation of this act on its effective
date are authorized and directed to be made and conpleted on or before
such effective date.




