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Introduced by M of A ROSENTHAL, BARRETT, SANTABARBARA -- read once and
referred to the Committee on Economni c Devel opnment

AN ACT to anmend the New York state urban devel opnent corporation act, in
relation to the planning and devel opnent of urban and regional farm
ers' markets facilities

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Section 16-n of section 1 of chapter 174 of the | aws of
1968, constituting the New York state urban devel opnent corporation act,
as added by chapter 428 of the laws of 2006, is renunbered section
16- aa.

§ 2. Section 1 of chapter 174 of the laws of 1968, constituting the
New York state urban devel opnent corporation act, is amended by adding a
new section 16-bb to read as foll ows:

8 16-bb. Urban and regional farners' nmarkets facilities construction
program 1. Definitions. For purposes of this section:

(a) "Urban or regional farners' market construction project" shal
nean a project for the establishnent, expansion and developnent of a
year-round urban or regional farners' narket primarily | easing space to
farners, farnmer/processors and craft businesses fromwithin the region
of the greennarket to sell directly to custoners.

(b) "Not-for-profit corporation" shall nean agricultural cooperatives,
regional nmarket authorities, corporation business inprovenent districts
and regional and conmmunity devel opnrent organi zati ons organi zed under the
provisions of the not-for-profit corporation law or other state |aw
providing for nonprofit corporations.

(c) "Hghly distressed" shall have the sane neaning as provided for in
section sixteen-d of this act.

(d) "Econonmically distressed areas" shall have the sane neaning as
provided for in section sixteen-d of this act.

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onitted.
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2. The corporation shall, fromappropriations nade available for the
purpose, establish an urban and regional farners' nmarkets facilities
construction programwhich shall offer construction grants pursuant to
paragraphs (a) and (b) of subdivision 3 of this section and revol ving
| oans and | oan guarantees pursuant to paragraphs (c¢) and (d) of subdivi-
sion 3 of this section.

3. To the extent that nonies are appropriated for the urban and
regional farners' markets facilities construction program the corpo-
ration shall provide financing for urban or regional farners' market
facilities construction projects for the establishnent, expansion and
devel opnment of urban and regional farners' markets facilities which are
intended to serve the needs of the regional agricultural comunity and
the community revitalization of the host <city. The corporation, in
consultation with the departnent of econom c devel opnent, shall devel op
a joint request for applications with the departnent of agriculture and
markets' comments on soliciting potential applicants seeking assistance
for the developnent of urban and regional farners' narkets facilities.
An applicant nust be a not-for-profit corporation., nmunicipal corporation
or public benefit corporation. In determining award recipients, the
corporation shall consider, anpbng other factors, the departnent of agri-
culture and markets' comments on the applications. Such financing shal
consist of grants, revolving |oans and | can guarantees for the estab-
lishment, expansion, and developnent of urban and regional farners
markets facilities.

(a) Gants shall be used for general project developnent costs,
including, but not linmted to:

(i) the acquisition, design, construction, inprovenent or renovation
of the site; and

(ii) the purchase of necessary equipnent.

(b) For the purposes of this subdivision grants shall not exceed
eighty percent of the total project cost in highly distressed communi -
ties; shall not exceed seventy percent of the total project cost in
econonmically distressed areas; and shall not exceed sixty percent of the
total project cost in non-economically distressed areas.

(c) Uban and regional farnmers' market facility construction revolving
loan and loan guarantees. The corporation shall provide revolving |oans
and | oan guarantees for the establishnent by not-for-profit corpo-
rations, nmunicipal corporations or public benefit corporations of urban
and regional farners' narket facilities. Such revolving loans and |oan
guarantees shall be for construction costs, including, but not linmted
to the design, construction, inprovenent or renovation and nmy include
interimfinancing.

(d) Uban and regional farners' market facility construction revolving
loan and loan guarantee fund. For the purposes of this subdivision, the
corporation shall establish an urban and regional farnmers' narket facil-
ity construction revolving loan and loan guarantee fund account. The
corporation shall determine the terns and interest rates of such | oans
to not-for-profit corporations, municipal corporations or public benefit
corporations, except that no | ocan shall exceed eighty percent of the
total project cost in highly distressed conmunities; seventy percent of
the total project cost in econonically distressed areas; and sixty
percent of the total project cost in non-economically distressed areas.
In instances where an otherwi se qualified applicant lacks equity in a
project, equity participation may include any conmtnent for grants.
Paynents consisting of the repaynent of the principal anpbunt of the | oan

and interest shall be deposited by the corporation into the urban and
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regional farmers' market facility construction revolving 1loan fund
account fromwhich the | oan was nade.

4. Financing for urban and regional farners' narkets facilities
construction projects authorized pursuant to this subdivision, shal
only be made upon a determnation by the corporation., in consultation
with the departnent of econom c devel opnent, and the departnent of agri-
culture and markets that such a facility will inprove the agricultura
and urban econonies. Such revolving |loans, |oan guarantees and grants
shall only be made for facilities where there are inadequate agricul-
tural direct marketing facilities. Such centers shall denpnstrate the

potential to obtain, from appropriate governnental agencies, all neces-
sary approvals, licenses, and other supports required to operate the
facility.

8§ 3. This act shall take effect inmmediately.



