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2017- 2018 Regul ar Sessi ons

| N ASSEMBLY

February 6, 2017

Introduced by M of A FAHY -- read once and referred to the Conmttee
on Environnental Conservation

AN ACT to anend the environnental conservation law, the state finance
law and the tax law, in relation to transfers fromthe environnenta
protection fund to the general fund

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Section 54-0109 of the environnmental conservation lawis
anended by adding a new cl osing paragraph to read as foll ows:

In addition, the division of the budget, in consultation wth the
state conptroller, shall develop a course of action for the repaynent
over the next five years of nonies transferred from the environnental
protection fund to the general fund. Such course of action shall be
included in the report.

8 2. Section 92-s of the state finance law is anended by adding a new
subdi vision 10 to read as foll ows:

10. No later than April first, two thousand ni neteen. deposits shal
be commenced in accordance with the course of action set forth in
section 54-0109 of the environnental conservation |law and conclude by
April first, two thousand twenty-four, for past transfers made from the
environnmental protection fund into the general fund.

8 3. Subdivision 9 of section 92-s of the state finance |aw, as
anended by section 1 of part B of chapter 59 of the Ilaws of 2008, is
anended to read as foll ows:

9. Notwithstanding any other lawto the contrary and in accordance
with section four of this chapter, the conptroller is hereby authorized
at the direction of the director of the division of the budget to trans-
fer noneys from the general fund to the environmental protection fund
for the purpose of maintaining the solvency of the environnental
protection fund. |If, in any fiscal year, noneys in the environnmenta
protection fund are deened insufficient by the director of the division

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is oldlawto be omtted.
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of the budget to nmeet actual and antici pated di sbursenments from enacted
appropriations or reappropriations made pursuant to this section, the
comptroller shall at the direction of the director of the division of
the budget, transfer from the general fund to the environnenta

protection fund noneys sufficient to neet such disbursenents. Such
transfers shall be nade only upon certification of need by the director
of the division of the budget, with copies of such certification filed
with the chairperson of the senate finance conmttee, the chairperson of
the assenbly ways and neans commttee and the state conptroller. The
aggregate amount of all transfers shall not exceed [#few—hundred—Foriy—
seven] five hundred seven mllion one hundred seventy-one thousand
dollars. For the purposes of this subdivision, the term insufficient

shall nmean that there is not an adequate cash bal ance to finance al
current fiscal year appropriations and any outstanding prior vear obli-
ations.

8 4. Section 1421 of the tax law, as anended by chapter 99 of the | aws
of 2010, is amended to read as follows:

§ 1421. Deposit and dispositions of revenues. Fromthe taxes, interest
and penalties attributable to the tax inmposed pursuant to section four-
teen hundred two of this article, the amount of one hundred ninety-nine
mllion three hundred thousand dollars shall be deposited by the conp-
troller in the environmental protection fund established pursuant to
section ninety-two-s of the state finance law for the fiscal year begin-
ning April first, tw thousand nine; the ampbunt of one hundred nineteen
mllion one hundred thousand dollars shall be deposited in such fund for
the fiscal year beginning April first, two thousand ten; the anount of
one hundred seventy-seven nillion dollars shall be deposited in such
fund for the fiscal year beginning April first, two thousand eighteen
the ambunt of two hundred two million dollars shall be deposited in such
fund for the fiscal year beginning April first, two thousand nineteen
the ampunt of two hundred thirty-two mllion dollars shall be deposited
in such fund for the fiscal year beginning April first, two thousand
twenty; the amount of two hundred sixty-two nillion dollars shall be
deposited in such fund for the fiscal year beginning April first, two
thousand twenty-one; and the ampunt of two hundred ninety-two nillion
dollars shall be deposited in such fund for the fiscal year beginning
April first, two thousand twenty-two; and for each fiscal year thereaft-
er. On or before June twel fth, nineteen hundred ninety-five and on or
before the twelfth day of each nonth thereafter (excepting the first and
second nonths of each fiscal year), the conptroller shall deposit into
such fund fromthe taxes, interest and penalties collected pursuant to
such section fourteen hundred two of this article which have been depos-
ited and renmain to the conptroller's credit in the banks, banking houses
or trust conpanies referred to in section one hundred seventy-one-a of
this chapter at the close of business on the last day of the preceding
nmont h, an anount equal to one-tenth of the annual anmount required to be
deposited in such fund pursuant to this section for the fiscal year in
which such deposit is required to be made. In the event such anpunt of
taxes, interest and penalties so remaining to the conptroller's credit
is less than the amunt required to be deposited in such fund by the
conmptroller, an anobunt equal to the shortfall shall be deposited in such
fund by the conptroller with subsequent deposits, as soon as the revenue
is avail able. Beginning April first, nineteen hundred ninety-seven, the
conptroller shall transfer nonthly to the clean water/clean air fund
establ i shed pursuant to section ninety-seven-bbb of the state finance
law, all noneys remmining from such taxes, interest and penalties
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collected that are not required for deposit

protection fund

in the environnenta

8§ 5. This act shall take effect April 1, 2018; provided, however, if
this act shall becone a |aw after such date it shall take effect imre-

diately and shal

be deened to have been in ful

after April 1, 2018.

force and effect on and



