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        AN ACT to amend the tax law, in relation to tax exemptions  for  certain
          retired military personnel

          The  People of the State of New York, represented in Senate and Assem-
        bly, do enact as follows:

     1    Section 1. Subsection (c) of section 612 of the tax law is amended  by
     2  adding a new paragraph 42 to read as follows:
     3    (42)  An  amount  equal to fifty percent of money received pursuant to
     4  section two hundred fifteen of the military law by a  taxpayer  for  any
     5  taxable  year  in  which  the  taxpayer has been employed, on average, a
     6  minimum of twenty-five hours per week.
     7    § 2. This act shall take effect immediately and  shall  apply  to  any
     8  taxable year commencing after such effective date.

         EXPLANATION--Matter in  (underscored) is new; matter in bracketsitalics
                              [ ] is old law to be omitted. 
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