OCO~NOUIRA,WNPEF

STATE OF NEW YORK

3908

2017- 2018 Regul ar Sessi ons

| N ASSEMBLY

January 30, 2017

Introduced by M of A FITZPATRICK, KOLB -- Milti-Sponsored by -- M of
A. BARCLAY, FINCH, G GLIO MDONOUGH, RAIA, SALADINO, THI ELE -- read
once and referred to the Conmittee on Ways and Means

AN ACT to anend the tax law, in relation to the definition of qualified
historic honme for the purposes of the historic homeownership rehabili-
tation credit

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Subparagraph (A) of paragraph 5 of subsection (pp) of
section 606 of the tax |aw, as added by chapter 547 of the |laws of 2006,
clause (iv) as amended by chapter 239 of the |aws of 2009, is anmended to
read as foll ows:

(A) The term"qualified historic home" neans, for purposes of this
subsection, a certified historic structure |ocated wthin New York
state:

(i) which has been substantially rehabilitated,

(ii) which, or any portion of which, is owed, in whole or part, by
t he taxpayer, and

(iti) in which the taxpayer resides during the taxable year in which
t he taxpayer

federal—census] .
8§ 2. This act shall take effect inmmediately.

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onitted
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