OCO~NOUIRA,WNPEF

STATE OF NEW YORK

3674

2017- 2018 Regul ar Sessi ons

| N ASSEMBLY

January 30, 2017

Introduced by M of A GRAF, GARBARI NO COLTON, MDONOUGH, CROUCH, RAI A,
MURRAY, PI CHARDO, SALADINO -- Milti-Sponsored by -- M of A BUTLER
HAWLEY, KEARNS, LUPINACCI, MKEVITT, MLAUGHLIN -- read once and
referred to the Conmittee on Ways and Means

AN ACT to anend the tax law, in relation to a tax abatenent for solar
power for senior citizens on fixed incones

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Paragraph 1 of subsection (g-1) of section 606 of the tax
| aw, as anended by chapter 375 of the laws of 2012, is anended to read
as foll ows:

(1) General. An individual taxpayer shall be allowed a credit agai nst
the tax inposed by this article equal to twenty-five percent of quali-
fied solar energy system equi pnent expenditures, except as provided in
subparagraph (D) of paragraph two of this subsection. This credit shal
not exceed three thousand seven hundred fifty dollars for qualified
sol ar energy equi pment placed in service before Septenber first, two
thousand six, and five thousand dollars for qualified solar energy
equi prent placed in service on or after Septenber first, two thousand
Si X. Senior citizens aged sixty-five years or older on a fixed annua
incone that is at or below three hundred percent of the federal poverty
gui del i nes under the authority of 42 U.S. C. 9902(2) shall be entitled to
an additional fifteen percent tax abatenent for solar energy equi pnent
or for the use of solar energy. "Inconme tax year" shall nmean the twelve
nonth period for which the owner or owners filed a federal personal
incone tax return, or if no such return is filed, the cal endar year

8§ 2. This act shall take effect i mediately.

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old law to be onitted.
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