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January 30, 2017

Introduced by M of A AUBRY -- read once and referred to the Conmttee
on Judiciary

AN ACT to anmend the real property actions and proceedings law, in
relation to establishing a one year noratoriumon actions to forecl ose
a nortgage

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. The real property actions and proceedings |aw is anmended by
addi ng a new section 1392 to read as foll ows:

8§ 1392. Moratoriumon actions to foreclose a nortgage. 1. Beginning on
the effective date of this section and ending one year after such date,
no action to foreclose a nortgage on real property located in this state
shall be brought pursuant to this article in any court in this state.

2. Any nortgagor in this state who owns property in this state that
woul d otherwi se be subject to an action to foreclose such nortgage
pursuant to this article shall enter into good faith negotiations with
the nortgagee of such nortgage to negotiate terns for repaynent of the
|l oan secured by such nortgage. Upon agreenent of such terns, such nort-
gagor shall neke paynents to such nortgagee according to such agreenent.
Failure by such nortgagor to nmake paynents pursuant to such agreenent
shal | constitute a_ waiver by such nortgagor of the noratorium
protections set forth in subdivision one of this section.

8 2. This act shall take effect inmediately.

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is old law to be onitted.
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