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AN ACT to anmend the tax law, in relation to granting an exenption from
the tax on nortgages for residential real property purchased by
persons receiving federal and/or state buyouts of their residence as a
result of dammge caused by hurricane Sandy in October of 2012; and
providing for the repeal of such provisions upon expiration thereof

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Section 252 of the tax law is amended by adding a new
subdi vision 3 to read as foll ows:

(3) (a) Notwithstanding the provisions of subdivision one of this
section, the governing body of any nunicipality acting through its | ocal
|l egislative body or other governing agency, is hereby authorized and
enpowered to adopt and anmend | ocal |aws or ordinances to exenpt fromthe
taxes inposed by this article the nortgage of residential real property,
when such real property is purchased and is to be occupied by an owner
or owners who have received, or for whoma final determ nation has been
made and will receive, federally and/or state funded buyouts of such
owner or owners' previous residential real property which was damaged or
destroyed as a result of hurricane Sandy during October of twd thousand
twel ve.

(b) Any person who after QOctober twenty-second, two thousand twelve
and before the effective date of this subdivision, who would otherw se
qualify wunder paragraph (a) of this subdivision, and who has paid any
taxes inposed by this article, shall be entitled to receive a reinburse-
nent of all such taxes paid fromthe county clerk or county treasurer of

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is oldlawto be omtted.
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the respective county where such taxes were paid in the sane nmanner as
provided in section two hundred fifty-seven-a of this article.

8§ 2. This act shall take effect inmediately; provided, however, that
the provisions of this act and all local laws and ordinances adopted
pursuant to its authority shall expire and be deened repeal ed on and
after January 1, 2021.




