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Introduced by M of A RAIA CROUCH G GIO KOLB, McKEVITT, SALADI NO

MALLI OTAKI' S, HAWLEY, FINCH -- Milti-Sponsored by -- M of A MDO
NOUGH, PALMESANO -- read once and referred to the Comrittee on WAys
and Means

AN ACT to anmend the tax law, in relation to exenpting the refinancing of
certain nortgages fromthe tax on nortgages

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Section 252-a of the tax law is anended by adding a new
subdi vision 3 to read as foll ows:

3. Any nortgage of residential real property which secures a debt of
|l ess than three hundred thousand dollars, where such nortgage di scharges
a prior nortgage on the sane residential real property and all the
parties to both nortgages are the sane, shall be exenpt fromany tax or
fee inposed by this article.

8§ 2. This act shall take effect on the first of January next succeed-
ing the date on which it shall have becone a | aw.

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onitted.
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