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AN ACT to anmend the not-for-profit corporation law, in relation to a
menber of a honeowners association's request to inspect the books and
records of the homeowners associ ation's governing board

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section. 1. Paragraph (e) of section 621 of the not-for-profit corpo-
ration | aw, as amended by chapter 549 of the laws of 2013, is anended to
read as foll ows:

(e) Upon the witten request of any person who shall have been a
menber of record for at least six nonths imediately preceding his or
her request, or of any person holding, or thereunto authorized in wit-
ing by the holders of, at least five percent of any class of the
outstanding capital certificates, the corporation shall provide to such
menber an annual bal ance sheet and profit and | oss statenent or a finan-
cial statenment performing a simlar function for the preceding fisca
year, and, if any interim balance sheet or profit and | oss or simlar
financial statement has been distributed to its nmenbers or otherw se
made available to the public, the nost recent such interimbal ance sheet

or profit and loss or simlar financial statenent. The corporation
shall be allowed a reasonable tinme to prepare such annual bal ance sheet
and profit and loss or simlar financial statenent. Menbers of any

honeowners association duly filed with the office of the attorney gener-
al shall also be entitled to review, upon request to the honeowners
association's governing board, invoices, |ledgers, bank accounts, recon-
ciliations, contracts, and any docunents related to the expenditure of
homeowners associ ati on dues.

8§ 2. This act shall take effect immediately.
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