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AN ACT to amend the general obligations law, in relation to requiring a
certain statenent to be included in all oil, gas or mneral |eases

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Section 5-333 of the general obligations law is anmended by
addi ng a new subdi vision 5-a to read as foll ows:

5-a. On or after January first, two thousand eighteen, any oil, gas or
mneral |ease shall contain the following statenent printed in at | east
ten point bold type:

EXECUTION OF A VALID OL, GAS OR M NERAL LEASE MNAY | N SOVE SI TUATI ONS

PREVENT YOUR PROPERTY FROM BEING ELIG@BLE FOR TITLE | NSURANCE, oR
PREVENT LENDING INSTITUTIONS FROM BEING ABLE TO | SSUE A MORTGAGE ON
LEASED PROPERTY, OR NEI GHBORI NG PROPERTY, THEREBY, IN ALL LI KELI HOOD

LOMNERI NG THE OVERALL VALUE OF YOUR HOVE AND LAND.

8§ 2. This act shall take effect imediately, and shall apply to al
agreenents, |leases and contracts entered into, i ssued, renewed,
extended, altered or nodified on or after such effective date.

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is oldlawto be omtted.
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